FINOVA CAPITAL

FINANCINGE DREAMS

Date: April 29, 2022
To,
BSE Limited
Phiraze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001 {Maharashtra)

Subject: Outcome of Board Meeting held on Friday, April 29, 2022

Ref: Regulation 51 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to the provisions of the Regulation 51, 52 and other applicable provisions read with part B
of Schedule !| of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR"}, we wish to inform you that the Board of Directors
of the Company (“Board”) at their Meeting held on Friday, April 29, 2022 has inter alia transacted
the following:

Approved the Audited Financiai Results of the Company for the quarter and year ended on March
31, 2022 along with Statement of Assets and Liabiiities as on March 31, 2022 and Statement of Cash
Flows for the Financial Year ended on March 31, 2022 and took on record the Auditor's Report
thereon enclosed herewith as Annexure I,

The declaration in respect of Audit report with unmedified opinion on the Audited Financial Results
for the quarter and year ended on March 31, 2022 in accordance with Regulation 52(3)}a) of SEBI
LODR is also enclosed herewith as Annexure I1.

Disclosures/ Information for the quarter and year ended on March 31, 2022 as required in
accordance with Regulation 52(4), 54 and other applicable regulations of SEBI LODR are enclosed
with Financial Results.

Approved the issuance of Non-Convertible Debentures (“NCDs) on private placement basis under
section 42 and 71 of the Companies Act, 2013 for an amount not exceeding Rs. 1000,00,00,000/-
{Rupees One Thousand Crores Cnly) up to a period of one year from the date of passing Special
Resolution in cne or more tranches subject to approval of shareholders at the ensuing Annual
general meeting.

Approved the further issuance of 30,000 (Thirty Thousand) Series D-1 0.0001% compuisorily
convertible cumulative preference shares (“0.0001% Series D-1 CCCPS”) having face value of Rs.
100/- {Rupees One Hundred Only) on preferential basis subject to approval of shareholders at the
ensuing Annual general meeting.

Approved the appointment of M/s. S. N. Dhawan & Co. LLP (FRN: O000S0N/N500045) as its Statutory
Auditors for a term of 2 years to hold office unti! the conclusian of Annua! General Meeting of the
Company to be held in year 2024, subject to appraval of shareholders at the ensuing Annual General

Meeting. /
)f/‘)’ m/“/
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5. Approved re-appointment of Mrs. Sunita Sahney (DIN: 02395354) as Whole Time Director of the
Company for a term of 5 years w.e.f May 30, 2022,

]
Ptarasa note that the Board Meeting commenced at D& "c?-f’ P.M. {IST) and concluded at
i H P.M. (IST).

We request you to kindly take the same on record.
Thanking You,

Yours Sincerely,

s

For Finova Capj‘; Private Limite .

Jaikishan Premani
Companvvgecretary & Compliance Officer
M. No.: A42043

Encl: a/a
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421, Il Floor, Udyog Vihar Phase |V,

S'N' Dhawan & CO LLP Gurugram, Haryana 122016, India

Chartered Accountants Tel: +91 124 481 4444
Independent Auditor’'s Report

To the Board of Directors of
Finova Capital Private Limited

Report on the Audit of Financial Results
Opinion

We have audited the Financial Results of Finova Capital Private Limited (‘the Company”) for the year
ended 31 March, 2022 included in the accompanying Statement of Financial Results for the quarter and
year ended period 31 March, 2022’ (“the Financial Results”), being submitted by the Company pursuant
to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results:

i. Is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

ii.  give a true and fair view in conformity with the recognition and measurement principles laid down
in applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act
2013 ("the Act”) read with relevant rules issued thereunder, RBI guidelines and other accounting
principles generally accepted in India, of the net profit and total comprehensive income and other
financial information of the Company for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for

our apinion.
Management’s Responsibilities for the Financial Results

These Financial Results has been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these Financial
Results that give a true and fair view of the net profit and total comprehensive income and other financial
information of the Company in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Results that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
ability to continue as a going concern, disclosing, as applicable, matters related to going A
using the going concern basis of accounting unless the Board of Directors either intends td(k the
Company or to cease operations, or has no realistic alternative but to do so. GURYGRAM
S.N. Dhawan & CO LLP is registered with limited liabilily with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, X(3ati¥b

New Delhi 110001, India



The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Results. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We also:

o |dentify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters




to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

The comparative financial information of the Company for the corresponding quarter ended 31 March,
2021 have not been subject to limited review / audit and the financial statements of the Company for
the year ended 31 March, 2021 were audited by predecessor auditor who expressed an unmodified
opinion on those financial statements on 1 June, 2021.

Our conclusion is not modified in respect of these matters.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Gn“eifJain
Partner

Membership No.: 087701
UDIN No.: 22087701AIBAUQ3183

Place: Gurugram
Date: 29 April, 2022
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Finova Capital Private Limited
CIN-U65993RI2015PTC048340
Regd Office: 702; Seventh Floor, Unique Aspire,Plot No. 13-14 Cosmo Colony, Amrapali Marg, Vaishali Nagar,Jaipur,Rajasthan 302021 Indla

Statement of Financlal Results for the quarter and year ended March 31, 2022
(All Amauntin lakhs, except as stated otherwise)

S. Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No. March 31, 2022 | December 31,2021 | March 31,2021 March 31,2022 |March 31, 2021
(Unaudited) {Unaudited) (Unaudited) (Audited) (Audited)
A |Revenue from operations
a) |interestincome 5,306.21 4,442.54 3,601.14 17,585.06 11,684.93
b) |Feesand commission income 103.90 168.09 75.65 440.85 340.22
<) _[Net gain on fair value ch; 75.93 51.24 187.31 303.16 270.98
Total revenue from operations (A} 5,485.04 4,661.87 3,864.10 18,329.07 12,296.13
8 | Otherincome 0.12 = (2.68) 145 5.44
Total Income IA*BI 5,486.16 4,661.87 3,861.42 18,330.52 12,301.57
C | Expenses
a) |Finance costs 1,508.15 1,514.50 1,505.02 5,883.18 4,756.58
b) |Impairment on financial instruments 86.62 617.63 68.82 1,567.18 782.37
¢) |Empleyee benefits expense 1,694.69 1,459.91 1,162.96 5,824.99 3,803.52
d) iDepreciation, amortization and impairment 50.98 6513 93.52 222.86 172.94
& |Other expenses 358.56 231.96 146.41 969.85 578.20
Tatal expenses (C) 3,699.00 3,889.13 2,976.73 14,468,06 10,094.31
D |Profit before tax {a+B-C) 1,787.16 772.74 884.69 3,862.46 2,207.26
E |TaxExpense:
(1) Current tax 201.29 37815 222,65 1,132.58 547.29
{2) Deferred tax 243.81 (191.60) (4.31) (170.71) 9.82
451.10 186.55 218.34 961.87 557.11
F_|Profit for the perlod / year (D-E) 1,336.06 586.19 666.35 2,900.59 1,650.15
G | Other comprehensive Income
1) Items that will not be reclassified to profit or loss
(1) Re-measurement of net defined benefit plans 6.90 254 15.35 4.08 7.85
2) Income tax relating to items that will not be (1.76) (0.66) (3.89) (1.05) (2.01)
reclassified to profit and lass
H | Other compreh income (1+2) 5.14 1.88 11.46 3.03 5.85
I |Total comprehensive income for the period / year 1,341.20 5B8.07 677.81 2,903.62 1,656.00
[E+H)
1 |Eamnings per equity share*
Basic (Rs.) 2.11 4.01 5385 15.63 13.09
Diluted (Rs.) 8.85 3.85 5.23 19.13 1277
Nominal value per share {Rs.) 10.00 10.00 10.00 10.00 10.00

* Notannualized for the quarter ended March 31, 2022, December 31, 2021 and March 31, 2021

Place: Jaipur
Date: April 29, 2022

For and on befaif of Board of Directors of
Finova Capiral Prﬁl\ate Limitad

DIN: 07280918

; \" \
f\l_/“/;\y
_ Mohit Sahn <

] /[Managing Director & CEC



Finova Capital Private Limited
CIN-U65993R12015PTC048340
Regd Office: 702; Seventh Floor, Unique Aspire,Plot No. 13-14 Cosmo Colony, Amrapall Marg
Vaishall Nagar, Jaipur,Rajasthan 302021 India
Tel:-0141-4118202 :Website:www.finova.ln

{All Amount in lakhs, except as stated otherwise)
Particulars As at Asat
March 31, 2022 March 31, 2021
{Audited {Audited)
ASSETS
Financial assets
Cash and cash equivalents 6,558.43 730.32
Bank balance other than cash and cash equivalents 35,158.03 27,048.58
Loans 93,656.55 57,758.00
Investments 21,663.84 10,563.07
Other financial assets 149.16 924,68
Subtotal - financial assets (A) 157,186.01 97,024.65
Non- financial assets
Current tax assets (net) 375.03 159.97
Deferred tax assets (net) 586.52 416.86
Property, plant and equipment 48922 428.77
Right of use assets 242.79 278.79
Intangible assets under development 30.46 21.63
Capital-work-in progress 103.76 -
Other Intangible assets 83.89 7052
Other non- financial assets 92.88 30.91
Subtotal - Non-financlal assets (B) 2,008.55 1,407.45
Total - Assets (A+B) 159,194.56 98,432.10
LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Payables
1) Trade Payables
(i) total autstanding dues of micro enterprises and small enterprises 5.19 1.77
(ii) total outstanding dues of creditors other than micro enterprises and 1,952.02 1,055.34
small enterorises
2) Other Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and 157.94 215.04
small enterprises
Debt Securities 6,465.33 8,451.29
Borrawings (other than debt securities) 57,962.43 43,908,02
Lease liabilities 285.20 305.39
Subtotal - financial llabilities (C) 66,828.11 53,936.85
Nen-financial liabilities
Pravisions 103.39 61.18
Other nen-financial liabilities 416.52 244.06
Subtotal - non-financial liabilities (D) 519.91 305.24
Equity
Equity share capital 13,038.69 10,161.21
Other equity 78,807.85 34,028.80
Subtotal - equity (E) 91,846.54 44,190.01
Total - liabilities and equity (C+D+E) 159,194.56 98,432.10

Place: Jaipur
Date: April 29, 2022

- Finova Capital Private Limited
. T

For and on behdlf of Board of Directors of

Mohit Sahney !

/ {Managing Director & CEO)
DIN: 07280918




Finova Capltal Private Limited
CIN-U65393RI2015PTCO48340

Regd Office: 702; Seventh Floor, Unique Aspire,Plot No. 13-14 Cosmo Colony, Amrapali Marg, Vaishali NagarJaipur,Rajasthan 302021 India

Tel:-0141-4118202 :Website:www.finava.in

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022
(All Amgunt In [akhs, except as stated otherwise)

Partlculars Year ended Year ended
March 31, 2022 March 31, 2021
(Audited) {Audited]

A Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 3,862.46 2,207.26
Adjustment to reconcile profit befare tax to net cash flow:
Depreciation and amortisation of PPE, ROU & Other intangible asset 222.86 172.94
Nzt gain on sale of current investments (331.41) (219.22)
Amortization of ancillary cost 293.79 -
{Reversal)/Pravision for Expected Credit Loss (ECL) 338.78 {121.88)
Loan assets writtan-off 1,228.40 904.25
Interest an income tax refund - (3.80)
Employee stock option expense 105.28 11.66
Loss on sale of property, plant and equipment 165 0.46
Fair Value change of Investments 28.25 (51.75)
Operating profit before working capital changes 5,750.03 2,899.89
Changes in working capital
(Increase)/decrease in financial and other assets (44,799.66) (44,136.00)
{ )/di in non i fal assets (61.97) {76.96)
Increase/(decrease) in financial and other liabilities 822.81 906.13
Increase/(decrease) in non financial liabilities 218.75 115.79
Total of changes in working capital (43,820.07) {43,191.04)
Direct taxes paid (1.351.64) (562.20)
Net cash flow {used in) operating activities {A) {39,421.68) (40,853.35)

B Cash flow from investing actlvities:
Inflow [outflow) an account of :
Purchase of property, plant and equipment (including capital work-in-progress)/ intangible (374.92) (210.45)
assets
Purchase of investments
Mutual funds {46,913.03) (44,194.21)
Sale of Investments
Mutual funds 3611542 34,610.03
Net cash flow from / {used in) Investing activities [B) (11,172.53) (9,794.63)

C Cash flow from financing activities:
Issue of equity shares {including share premium) 45,002.39 26,051.62
Share issue expenses (354.73) (81.76)
Proceeds from borrowings
Debt securities - 8,605.45
Borrowings (other than debt securities) 40,100.00 24,860.12
Repayment of borrowings
Debt securities (1,985.96) (163.78)
Borrowings (ather than debt securities) (26,339.38) (12,135.89)
Net Cash flow from financing activities (C) 5642232 47,135.76
Net Increase/[decrease) in cash and cash equivalents [A+8+C) 5,828.11 [3,512.22)
Cash and cash equivalents as at the beginning of the year 730.32 424254
Cash and eash equivalents at the end of the year 6,558.43 73032




Finova Capital Private Limited
CIN-U65993RI2015PTC048340
Regd Office: 702; Seventh Floor, Unique Aspire,Plot No. 13-14 Cosmo Colony, Amrapall Marg, Vaishali Nagar,Jaipur,Rajasthan 302021 Indla
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022
{All Amount in lakhs, except as stated otherwise)

Particulars Year ended Year ended
March 31, 2022 March 31, 2021
(Audited) {Audited)

Components of cash and cash equivalents

Cash on hand 63.11 5111
Balance with banks

In current accounts §,995.32 679.21
In depaesit account 500.00 -
Total cash and cash equivalents 6,558.43 730.32
Operational Cash Flow from Interest

Interest received 13716.27 9,258.99
Interest paid 4829.95 4,231.53

For and on behalf of Baard of Directors of
oba Capital rivate Limited

(2 U

Place: Jaipur ‘ J Mohit Sahnky
Date: April 29, 2022 N D 2 (Managing Director & CEQ)
DIN: 07280918
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CN-UE5993RI2015PT(048340
Regd Office: 702; Seventh Fioor, Unique Asgire,Plot No. 13-14 Cosme Colany, Amrspali Marg, Vaishali Nagar,Jaipur,Rajasthan 302021 India
Tel:-0141-4118202::W finava.in

Notes

Finova Capital Private Limited (the *Company®} has prepared audited financial results (the “Statement”) for the quarter and year ended March 31, 2022in
accordance with Regulation 52 of SEBI (Listing O and Disd quil } Regulati 2015 [the “Usting Regulations, 2015%) and the
Accounting standards spedified under section 133 of the Companies Act, 2013 read with the G (Indian ] Rules, 2015 as
amended and the relevant provisions of the Companies Act, 2013, as applicable.

The above results have been reviewed by audit committee and approved by the Board of Directors at their meeting held on April 29, 2023, in accordance
with the requirements of Regulatian 52 of the SEBI (Listing Obligations and Disdlosure Requirements) Regulations, 2015, as amended. The above results
are being filed with the BSE Limited ("BSE") and [s alsa available on the Company's website www.finava.in.

In with lation 52 of the S Exchange Board of India{"SESI"] (Listing Oblizations and Disclesure Requirements) Regulations, 2015, 3
limited review of finandial results for the quarter and audit for the year anded March 31, 2022 has been carried out by the Statutery Auditers, The figures
for the quarter ended March 31, 2021 [s unaudited of not subject to limited review by auditors.

The Company operates in a single reportable segment i.e. lending to retail custamers having similar risks and returns for the purpose of (nd AS 108 on
“Operating Segments”, The Company op. in asingle ic segment i.e. domestic,

a) During the year ended on March 31, 2022, The company has issued 65,300 Equity Shares of Rs. 10/- each fully paid-up. 65,200 Equity Shares were allotted
to the Horwest Capital, LLC and 100 equity shares were allotted to MAI [nvest Finandal inclusion Fund 111 K/5._ [In the previous year ended on March 31,
2021, The company has issued 16,040 Equity Shares of Re. 10/- each fully paid-up. 10 Equity Shares were allotted to the SCI Growth Iavestments il and 16030
equity shares were allotted under the ESOP Scheme 2016 by way of conversion of Employee Stock Optiant inta Equity Shares).

&) Further During the year ended March 31, 2022, the company has issued 2,39,108 Series C-2 CCCPS of Rs. 100/~ (Re/-1 partly paid up). The CCCPS holders
are entitled to a cumulative dividend of 0,0001%. Each CCEPS can be converted to Equity Shares atany time before the expiry of Twenty years from the date
ofissue intg such number of Equity Shares as per Private Placement Dffer cum Application Letter dated March 19, 2022,

<} Further During the year ended March 31, 2022, the csmpany has issued 2,858,551 Series D CCCPS of Rs. 100/~ fully paid up. The CCCPS holders are entitled
to 8 cumulative dividend of 0.0001%. Each CCCPS can be converted to Equity Shares at any time before the expiry of Twenty years from the date of issus inte
such number of Equity Shares 25 per Private Flacement Offer cum Applicaticn Letter dated March 23, 2022.

as per RBI no. RBI/2019-20/170 DOR|NBFC).CC.PD.NO.105/22.10.106/2018-20 dated March 13, 2020 on
of Indlan standards, Non-banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall
in impairment allowances under Ind AS 103 and Income itian, Asset d; and i {IRACP) norms {including provision on Standard
Asset).The impairment allowances under Ind AS 109 made by Company exceeds the total Provision required under IRACP (including Standard Asset
pravisioning),as at March 31, 2022 and aecordingly no amount is required to be transferred o impairment reserve.

In terms of

In accordance with Reserve Bank of India guidelines relating to COVID-13 Regulatory package dated March 27, 2020 April 17, 2020 and May 23, 2020, the
Company had offered maratorium on the payment of all instalments and/or Interest, as applicable, falling due between March 1, 2020 to August 31, 2020
to all eligible borrowers. Further. the Company has not offered resalution plan to any of its customers pursuant to RBI's guldeline ‘Resolution framework
Tor COVID-19 related stress’ and ‘Micro, Smail and Medium Enterprises [MSME) sector — Restructuring of Advances’ dated August 6, 2020.

Disclesure as per the format (Farmat A) prescribed under notification no. RBI/2020-21/16 DOR.NO.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 for
the year ended March 31, 2022 for restructured laans are given below:

Typeaf Numberof accounts where | Exposure to accounts |Of {8), A funding |l In islon on
Borrower resolution plan has been mentioned at [A) amount of debt that sanciioned, ifany, |accountof the
Implemented under this window |before was converted into Including between  |Implementation of the
I of the |other b of the plan
1& plan and

() (8) © o) (€)
Personal Loans NIL NIL NIL NIL NIL
Business Loans HIL HIL NIL HiL NIL
Small Business NiL HIL NIL NiL NIL
Total NIL NIL NIL NiL NiL

=H




Finova Capital Private Umited
ON-U5993RI2015PTC048340
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Disclosure as per the format (Farmat B) prescribed under notification no. RBI/2020-21/16 DOR.NO.BP.BC/3/11.04,048/2020-21 dated August 6, 2020 for
the year ended March 31, 2022 for restructured loans are given below:

Type of Exposure to accounts classified | Of {A) aggregatedebt |Of[A]) amount written |OF(A) amount pald  |Exposure to acecunts
Borrower asstandard consequentto  [that dlipped Into NPA [off during the nine- by the barrowers clsssified as standard
during tha ni ith |maath during the nine« consequent to
plan-position as at the end of the menth Iimplementation of
previous nine-month {A)* resalution plan-position as
atthe end of thiz nine-
—month _
1] (8) (5] {0} (€}
Persanal Loans NIL NIL NIL NIL NIL
Business Loans NIL NIL NiL NiL NIL
Small Business. NIL NIL HIL NIL NIL
Tatal NIL NIL NIL NIL NIL

7 The Company has restructured the accounts as per RBI circulsr circulars DBA.No.BP.BL 100/21.04.048/2017-18 dated February 07, 2018,
DBA.No.BP.BC.108/21.04.048/2017-18 dated June 6, 2018, circular DBR.No.BP.8C.18/21.04.048/2016-19 dated January 1, 2019, cireular
DOR No.BP.BC.34/21.04.048/2019-20 dated February 11, 2020 and DOR.No.BP.BC/4/21.04.048/2020-21 dated August 05, 1020
Particulars March 31, 2022 March 31, 2021
Number of accounts restructured 20 =
Amount (Rs. In Lakhs) 524.87 -

8 Disclasure as per format prescribed under notification number RBI/2021-22/31 DORSTRREC. 11/21.04.048/2021-2022 Dated May S, 2021 for the yaar
ended March 31, 2022 for the restruciured laans are given below:

[Rs. In Lakhs)
srio. |Particulars Individual Borrowers ] Small Busi
Personal Loans Business Loans
A) Mumber of requests received for invoking resolutions 3 5 %
[B) Number of accounts where resolution plan has been 3 5 -
[{a] Exposure to accounts mentioned at (8] before 26.48] 13.97| -
D) 01 [C), aggregate amount of debt that was converted Into B f
other securities -
(€} Additional funding sanctioned, if any, including between - o
i ian of the plan and impl. i -
(3] Increase In Pravision on account of the implementation of 2.65 140
the resolution plan (amount) -

9 Ouring the year ended March 31, 2022,

3. Under the Emplayees Slock Dption Scheme (ESOP) 2020 (*ESOP 2020 Scheme"}, under which the Company has granted 2,19,342 Optisns to its
employees. The total outslanding options under ESOP 2020 Scheme as on March 31, 2022 are 1,77,592 (NIL as at March 31,2021).

b. Under the Employees Stock Option Scheme (ESOP) 2018 ("ESOP 2018 Scheme®), under which the Company has granted 50,082 Options to its
employees. The total outstanding options under ESOP 2018 Scheme as March 31, 2022 are 1,93,897 (2,05,460 35 at March 31, 2021).

10 Estimates and associated applied these financial results, ially for determining the impairment allowance for the Company's
financial assets{loans ), are based on historical i and other looking factors on aceount af the pandemic. The Company
believes that the factors considered are reasonable under the current The company has used estimation of patential strass on probability
of default and expasure at default due to Covid-13 situation in ping the and ions 1o assess the impairment lsss allawance on
foans. Given the dynamic nature of the pandemic situation, these esti are subjects to and may be affected by severity and duration of
the pandemic. In the event, the impacts are more severe of prolonged than anticpated, this will have a correspanding impact on the carrying value of
financisl value of the financial assets, the financial position and performance of the Company.

11 All the secured, listed, Non- Convertible Debentures issued by the Company are secured by way of exclusive hypoth. of specified recer as per
the terms of Offer Documents. Further, the Company has maintained aiset cover as stated in the offer document which is sufficient to discharge the
principal amount at all times fer the nan-convertible debt securities issued.

12 i in i with 52(4) of the SEBI (Listing O and Di ) 2015 for the year ended 31
March 2022 is attached as Annexure 1.

13 Pursuant to the RB! circular dated 12 November 2021 - “Frudential norms on Incame i Asset Classification and isloning pertaining to
Advances - Clarifications” on 15 February 2022,RBI allowed deferment till 30th September 2022 of Para 10 of this dreular pertaining to upgrade of nan
performing accounts. However, the company has net opied for this deferment and such alignment does nat have any significant impact on the finandal
results for the quarter and year ended 31 March 2022,

14 The financial results for the year ended 31 March 2021 were audited by the previaus statutary auditers S.R. Ballibai & Assodates LLP.

15 The date on which the Code on Sacial Sodial Security, 2020(the "Cade") relating ta employee benefits during employment benefits will come into effectis
'yet 1o be notified and the related rules are yet to be finalised. The Company will evaluate the code and its rules, assess the impact, if any, and account for
the same when they become effective.

16 The comparative for previous periods have been regrouped/ reclassified wherever necessary to conferm to current period presentation.

Fer and an behalf of Board of Directors of
Finova Caphta! Privale Uinited
\
Place: Jaipur H Mohit Sahney
Date; April 29, 2022 2 - (Managing Director & CEO)

DiN: 07280918
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Annexure 1

Regd Office: 702; Seventh Floor, Unique Aspire,Plot No. 13-14 Cosmo Colony, Amrapall Marg, Vaishall NagarJalpur,Rajasthan 302021 Indla

Disclosures in compliance with Regulation 52{d) if the Securities and Exchange Board of India ( Listing Obligations and Disclosure Requirements )
Regulations, 2015 for the year ended March 31, 2022 and year ended March 31, 2021

S.No. |Particulars Description Asatyearended | As atyear ended
Marceh 31, 2022 March 31, 2021
(Audited) {Audited)
a) Debt Equity Ratio (Debt Securities + Borrowings) / (Equity Share 0.70 118
Capital + Other Equity)

b) Debt service coverage ratio Not Applicable Not Applicable
c) Interest service caverage ratio Not Applicable Not Applicable
d Outstanding redeemable preference shares (i y and Not Aoplicable Not Applicable
e Capital redemption reserve/Debenture redemption Not Applicable Mot Applicable

Net worth (INR in Lakhs) Equity Share Capital + Other Equity 91,846.54 44,190.01

Net profit after tax {INR in Lakhs) 2,900.59 1,650.15
hi Earnings per share

-Basic 19.69 13.09

Diluted 19.13 12.77
i) Current Ratia Nat Applicable Not Applicable
1l Long term debt to working capital Not Applicable Not Applicable
K) Bad debts to account receivable ratio Not Applicable Not Applicable
1) Current lability ratio Not Applicable Naot Applicable
m) Total Debts to Total Assets {Debt Securities + Borrowings) / Total Assets 0.40 0.53
n) Debtors Turnover Not Applicabl Not Applicabl
o Inventary Turnover Not Applicable Nat Applicable

Operating Margin(%) Not Applicable Not Applicable

Net Profit Margin{i| Not Applicable Not Applicable
{il Sector specific eguivalent ratios, as applicable
1) Gross Stage 3 Ratio Gross Stage 3 / Gross Loans 1.81% 0.68%
i Net Stage 3 Ratio Net Stage 3 / Gross Loans 1.06% 0.40%
fif) Asset coverage ratio Assets hypothicated/ outstanding debentures 1.11 times 1.11 times
iv) Capital to Risk Weighted Assats Ratio (CRAR) 78.45% 62.60%

Forand an be?{l}‘p( Board of
Finova Capitgl Private Limited
[ ~ L"\
[ A
? Mchit Sah: ry

Place: Jaipur (Managing Director & gg/

Date: April 29, 2022

DIN: 07280918



FINOVA CAPITAL

FINANGI NG DREAMS

ANNEXURE Il

April 29, 2022
To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001 (Maharashtra)

Subject: Declaration under Regulation 52(3)(a) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 52(3)(a) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare that M/s. S.N. Dhwan & Co LLP (ICAI
Firm Registration No: 000050N/ N500045) , Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Financial results of the Company for the Quarter and
Year ended on March 31, 2022.

We request you to kindly take the same on record.

Thanking you
Yours Sincerely,

For Finova Capital Private Limited

‘ L : ‘:(‘. ,"
‘JV L % " N i / Fat

Mohiiun{ e /

Managing Director & Chief Executive Officer

DIN: 07280918
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