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@ FINOVA CAPITAL
Ref No.: FCPL/COMP/2023-24/046 Date: May 02, 2023
To,
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400001 (Maharashtra)

Subject: Outcome of the Board Meeting held on Tuesday, May 02, 2023
Dear Sir/Ma‘am,

Pursuant to the provisions of Regulation 51 and 52 read with part B of Schedute Il of the Securitles
and Exchange Board of India Listing Obligations and Disclosure Requirements) Regulations, 2015
{'SEBI LODR'), we wish to inform you that the Board of Directors of the Company atits meeting held
on Tuesday, May 02, 2023 have inter-alia transacted the following:

1. Approved the Audited Financial Results of the Company for the guarter and financial year ended
on March 31, 2023 along with the Statement of Assets and Liabdlities as on March 31, 2023 and
Statement of Cash Flows for the financlal yeer ended on March 31, 2023 ('Financial Results’) and
took on record the Auditor's Report thereon. The copy of aforementioned Financial Results
along with the Auditor's Report Is enclosed herewith.

Please note that the Statutory Auditors of the Company have Issued Auditor's Report with
unmodified opinion on the Financial Results. Accordingly, pursuant to Regulation 52(3){a) of SEBI
LODR, a declaration to that effect is enclosed herewith.

Further, the disclosure/Iinformation for the quarter and financial year ended on March 31, 2023
as required In accordance with Regulation 52(4), 54 and other applicable regulations of SEBI
LODE are also enclosed herewith the Financial Resukts,

2. Approved the appointment of Mr. Sathyan David (DIN: 08386521), who was appointed as an
Additional Director (Independent) of the Company by the Board of Directors at its meeting heald
on March 30, 2023, as an Independent Director on the Board of the Company tor a period of 5
{five) years, subject to approval of Shareholders of the Company.

3. Approved the re-appointment of Mr. Arjun Dan Ratnoo (DIN: 00802613), Independent Director
of the Company ta hold office for a second term of 5§ {flve| years with effect from November 24,
2023 to November 23, 2028 subject to approval of Shareholders of the Company.

4, Approved the issuance of Non-Convertible Debentures on private placement basis under Section
42 and 71 of the Companies Act, 2013 for an amount not exceeding Rs. 1000,00,00,000/-
(Rupees Gne Thousand Crores Only) up to a period of one year from the date of passing Special
Resolution in one or more tranches subject to approval of shareholders of the E-:ii’lppggv.
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The Board Meeting commenced at ﬂ'ﬂ: 1E P.M. and concluded at {}E‘r?_gi P.M.
We request you to kindly take the same on record.
Thanking You,

For Finova Capital Private Limited

\l}I ishan Premani
Company Secretary and Compliance Officer
M. No.: A42043

Enclosures: As Above
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S.N. Dhawan & CO LLP e vyl A

Haryens 132618, India

Chartered Accountants
Tol +81 124 481 £949

Independent Auditor's Report

To the Beard of Directors of
Finowa Capital Private Limited

Repaort on the audit of financial regults
Dpinian

Wa heve sudited the-mecompanying Financial Results of Finova Capilal Private Limited {the-Company™
for the quarter and year ended 31 March, 3033 [the Financial Result”} atiached herewith, being
submilted by the Company pursuant 1o the requirement of Reguation 52 of the SEBI {Listing Otdigationg
and Disclosure Raquirermnents) Regulstions, 2015, as amended {"the Listing Reguiations”).

In cur opinion and 1o the best of our nfarmation and according to the explanations given to us, the
Financal Resulls;

I are presentsd iv aceordance with tha requirements of Regulation 52 of the Listng Regulations in
thia regand; and

. gie a ks and feir view in conformity with the recognition and measurement principles laid down
in applicable Indian Accounting Standards prescrbed under Ssction 133 of the Companias Azt
2013 ("the Act’) read with relevant rules issued thersunder, REI guidalines and sthar accounting
principies peresaly accepted in India, of the net profit and total comprehensive income and other
financial information for the year anded 31 Narch 2023

Basis for opinion

W conducted our sudit In accordance with the Standards o Auditing (BAs) specified under Secticn
143{10) of the Aot Ouwr responsibilties under those Standards are further descrived in the Auditor's
Responsibilitias for the Audit of the Financial Results saction of aur report, W are independent of tha
Cempany In actordance with the Code of Ethizs issusd by the Institule of Chartered Accountants of
India ["tfe ICAI") iogether with the athical reguirements that s relevant 1o our aud® of the financiasl
results under the provisions of the Act and the Rules thersunder, and we have fulfiled our cdher etrical
responsibilties in accordance with these requiremends and the ICAl's Code of Ettics. Wa belleva that
the audil evidance cbtained by us is sufficlent and appropriste fo provide & basig for our opinien,

Board of Directors’ responsibility for the financial results

These Financial Resulls has been prepared on the basis of the annual financiat satements. The
Compary's Baard of Directors are responaible for the preparation and prasantation of thesa Finanalal
Reguns that give a true and far view of the nat profitand total comprehensive income and ather financl
infarmatian ef the Company in accordance with the recognition and measurament principles lakd down
In Indlan Accounting Standard specified under Section 133 of the Act read with relevan! files msued
thereunder and other accounting prnciples generally accepied in Indis and in compliance with
Regulation 52 of the Listing Requlations, This responsibily also includes maintenance of adequate
accounting reécords in accordance with the provisions of the Act for safeguarding of the assats of the
Company and for preventing and detecting frauds and other imegularites; selection and application of
apprapriate Accounfing pollcies; making judgments and estimates that are reasanabls and prudent ans
the: design, impiementation and mainterance of adequats internal financial controfs, that were operating
efiectively for ensuring accuracy and completanese of e accourting records, relevant to the
preparation and presentstion of the Financial Rasylls that give a true and falr view and are free from
materisl misstatemant, whether due to freud or error,

In preparing the Financial Resdts, the Baard of Directors are respoasible for assessing the Company's
ability 1o continue as-a gaing concem, disclosing, as applicable, matters related 2 going concam and
using the going concem basis of account pgriEEeala Board of Directors sither intends o iquidate the
Company or to cease operations, or harRHamikl-oy ynative bul o do so.
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The Boand of Direcions are- aso-responsie for overseaing the Company's finencial reporiing process.
Auditor's responsibilities for the audit of the financial reswlta

Churobjecives are o abtain reasonsble sssurance about whather the Financal Results & a whale, are
free from materal misstatement, whather due to fraud or error, and to issue an atdior's report that
* Ingludes our opinion. Reasonable asgurance is a high level of assurance, bul is not 3 guarantea thal an
audit conducted in accordance with She will skeays detect & makerial missislamant whan [ exdsts,
Misstaterments can arlse from frapd or ermor and are considered material if individeslly or in the
apgragate, thay could reasonably be axpecied to influence the economic decisions of users Wiken on
the basis of these Financial Results.

Ag pert of an sudl In sccordance with SAs, we awercise professional judgment and maintain
professional scepticlsm throughout he asdid We alsa:

= |dentify and sssess the rizks of material misstaisment of the Financial Besulls, whelher due to fraud
ar ermor, design and parform audd procedures responsive to those risks, and obtain audit evidenoe
that Is sufficient 2nd sppropriate fo provide & basis Forour opindan, The risk of nof detecting 8 matecial
mitssiatement resulting from fraud |s higher than for one resulting from eror, as fraud may involve
colusion, forgery, intentional omlssione, misreprsseniations, or the averride of Infernal contmal,

= Dbfaln an understanding of intemal control relevant fo the audh in order to design sedit procedures
that are appropriate in the circumstances Under Section 143(3) () of the Act, we anrs sfao
responaiie for expressing our cpinion on whelher the Company has adequate nternal financial
controls with refarance to financial statementa in place and the operafing affectivaness of such
cantrals.

« Evaluale the approprialeness of accounting policies used and the reasonablensse of accaunting
estirmates and related disclosures made by the Board of Direciors,

» Conclude on the approprislensss of the Board of Dieclors use of the going concemn basks of
actounting and, based on the audit evidence obtained, whether 8 material uncertainty exists related
to events ar conditicns that may cast significant deubt on the Company's ability 1o continue: as a
poing concern, I we conclude thal a materal uncertsinty exists, we are required to draw attantion
in our guditor's report o the refated disdozures in the inancial results or, iF such disclosures are
Inadequate, to modify sur epinion, Our conclusions are basad on the-audit evidence obiained up to
tha date of our auditor’s report. However, fifture evenis or conditions may cause the Company to
cease bo continue s 8 golng concenm.

* Evaluate the cverall presentation, struciure and content of the Finencial Results, including the
disticsuret, snd whather the Financlal Resulls represant the undedying transactions snd evenis jn
& mannar that achhevas fai presentafion,

Wi communicate with those charged with governance regarding, emong other mattars, the planned
scape and iming of the awdit and significant swdit findings, including any significant deficlencies n
interma contrdd thal we identify durng ot audit

e also provide thosa charged with governance with & statement that we have complind with ralevant
ethical requirements regarding independence, and b commiunicate with them afl relstlonships and offer
mistters that may reasonably be thought to bear on our indepandanes, and whers applicable, ralated

safeguards.




Critiar matier

The Financial Resuits include results for the last quarter of the current and pravious financial year belng
the balancing figures betvween sudited figures in respect of the full financla! year and the published year
to date figures up io the end of third guaner of the currentand previous Enancial year which were subject
o limited neview by us.

Our opinion on e Financlal Results ia not modified in reapect of above malle:.

For 8.M. Dhawan & Co LLP
Chartered Accountants
Flrm Registration Moo 000050MMNSE0025

%

Vinesh Jain

Parner

Mermb=rship Noc 087707

LIDIN.: 2308770 BGWHHE 2254

Place: Surugram
Date: 2 May, 2023
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Tl FINOVA CAPITAL

Ref No.: FCPL/COMP/2023-24/047

Date: May 02, 2023
To,
BSE Lirnited

Phiroze Jeejeabhoy Towers,
Dalal Street, Mumbai-d00001 {Maharashtra)

Eubject: Declaration under Regulation 52[3)(a) of the Securities and Exchange Board of India [Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sirffia’am,

Pursuant to Regulation 52(3)la) af the Securities and Evchange Board of Indla [Listing Obligations and
Disclosure Requirements) Regulations, 2005, we hereby declare that M5, SN, Dhawan & Co, LLP [ICAI
Firm Registretion Mo: 000050N, NE00045), Statutory Auditors of the Company have kssued an Audit
Report with unmodified opinion on the audited Financial Results of the Company for the Quarter and
Financial Year ended on March 31, 2023,

We request vou to kindly take the same on recard,

anking you,
Fingwva Capital Private Limited

3

Mohi ney
Managing Director and Chief Executive Officer
DIN:OT2B0018

FINOVA CAPITAL PVT. LTD.
I 5 USSR IRNE0 SPTCO48 340
Ragd. O¥fice 1 707, Severth Floos, Uniqus Sspire, Plof Mo | 3-14, Cosmo Colosy, Amrapall Moeg, Yossholl Mogaor, Jaipur - J0z021
Carp, OFfice = Pourih 'FE,-:..r'.Jqul,ne B, Plot Moo 13-1.4, Cosmes Codiony, A gpall Morg, Volibe® Hagar, laipur - 302021
Tel: O 47-4118202, ww w.fincws.n, E-mall 1 el firva,in



@ FINOVA CAPITAL

Ref Mo.: FCPL/COMP/2023-24/048
Date: May 02, 2023
Tao,
BSE Limited
Phiroze leejecbhoy Towers
Dalal Street, Mumbai-a00001 (Maharashtra)

Subject: Disclosure of Securlty Cover as per Regulation 54 of the Securities and Exchange board of
India [Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Ma‘am,

Pursisant to Regulation 54 read with Regulation 5&(1)[d) of the Securities and Exchange Board of India
|Listing Obligations and Disclosure Requirements) Regulations, 2005, please find endosed herewith
cartificata by Statutory Auditors of the Company regarding maintenance of Security Cover as at March
11, 2023 In the format a3 specified by the Securities and Exchange Board of India vide its circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

We reguest you to kindly take the same on record,

Thanking you,
For Finav pital Private Limited
! |

(1/—-*1 V
\ﬁ@_shan remani

Company Secretary and Complia
M. No.: A42043

Enclosures: As Above

FINOVA CAPITAL PVT. LTD.
ClIH e U S993RI201 SPTC04A 340
Regd, OfFice ; 702, Sevanth Flaar, Unique Aspire, Flot Mool 3-14, Cosme Colony, Amropall Marg, Yalshall Moagar, Jouipar - 2020321
Corp. Sffice © Foovth Floos, Wnices Aspire, Pt Mo, 1314, Cosme Coleny, Amrapeli Marg, Yailbali Megor, Joipur - 303031
Tali D14 T-411B202, wewwfirovoin, E-mail & nbafliGnasiin



2% Noar, 51-52, Sactar 18,
S.N. Dhawan & CO LLP i
Chartered Accountants Haryana 122018, India

Tl +81 124 4581 daddd

Independent Auditor's Report on Sacurity Cover as at 31 March, 2023 under Regulation 54 and
56 {1}{d) of the Securitfes and Exchange Board of India [Listing Obligations and Disclosurs
Requirements} Regulations, 2015 {as amended) for submission to BSE Limited (“the Shock
Exchange), and Catalyst Trusteeship Limited {the "Debenture Trustes™}

T,

T Board of Directors

Finowe Capital Privaia Limiled

702, Seventh Floor, Unique Aspire,

Pict No. 13-14 Cosma Colony,

Armrapali Marg, Valshad Magar, Jaipor — 302021 (Rajasthan)

1. This Report & issued in sccordance with the terma of our masier engagement agreemant dated
20 May, 2022 wilh Finova Capéial Private Limited (the *Company*).

2. We SN Dhawan & CO LLP, Chartered Accountants are the Sfatutory Auditors of the Compary
and have been requested by the Company 1o examing the accompanying Stetemant shewing
Security Cover forihe listed non-corvertible debt SecuriBies as &t 31 March, 2023 (ths "Statarnent’)
which has been pregarad by the Company based on Audiled fnancial statements. other relevant
records and documents maintaned by the Company as at and for the year ended 31 March, 2023
pursuant to the requirements of the Regulation 54 and 55 {1)(d) of the Securities and Exchangs
Hoard of india (Listing Obligations arid Disclosure Requirements) Regulations, 2015, as amanded,
(the "SEBI Regulalions’y and has bean iniialled by us for identfication purposa only,

3. This Repert s required by the Company for the purpose of submission to the Stock Exchange (e
BSE Limited"), and the Debenfure Trustee of the Company to ensura compliance with the SEE
Regulatione and SEBI Clroular SEBYHOMIRSDMIRSD CRADT/SIRPMZNET daled 19 May,
{iﬁ{‘m&i’m'aﬂ in respect of kg lisied non-convertible debt securities as &t 31 March, 2023

ebent >

Management's responsibility

4. The praparaticn of the Stalement |s the responsiblity of the Managemeant of the Cempany including
the prepargtion and malntenance of all ascounting and other relevanst suppadting records and
decurrnts.  Furhermore, the Manapement kB elso responsible for compllance with the
requiremants of the circulars This responsibilty includes the designing, implementation and
maintenance of inernal control relevant to tha preparation and presentation of the Staternent as
mll dll applying an appropriate basis of preparation; and making estimates thal are reasonabda in

rcumstances.

5. The Management of the Company is.also respansible for ensuring that the Company complies with
alt the relevant requirerments of the SES| regulations, read with SEBI drculars, Gnnwmim A,
2013 and ofther appicable laws and regulations, as applicable and for providing a3 relevant
information to the Stock Exchange and the Daebenturs Trustee and for complying wilh the

requiremants of reguiations.

6. The Management is also responsibie to ensure that Security Cover Ratio as on 31 March, 2023 |s
in compiance with SEB| Regulations read with cirular no. SEBI HOV MIRSDY MIRSD _CRADT!
CIR/P i2022/67 daled 19 May, 2022 with the minlmum security cover requirement of hundred
percent as per the SEB| Regulations as given in the statement atiached to this Report,

Auditor's Responsibliity

7. Pursuant to the reguicements of the SEBI Ragulations, & is our responsibility to provida a limited
assurance as io whether the Company has maintained securily cover ratio as per minimum
requirements stated in SEEl Regulstipng and the lerms of information mamorandum and
Dabantura Trust deed, ) S,

fepelimed SR 103 Be gl Howes 16, Kab ol Godld Mag
M Dl b L 500E br3a



E. We have audited the financial stalements for the year ended 31 March, 2023 and Bsuad an
urrcdified: sudl opinion vide our report dated 2 May, 2023, Our audit of fingrical siatemants was
conducted in accordance wilh the Standards on Acodifing and oclher applicable auhorcitative
pronouncamants igsued by fhe Institube of Charterad Accountants of india (FCAL,

8. Wea conduclad our examinalion of the Slalemenl In accordancs with the Gudanca Nole on Reparts
or Certificates for Special Purpoess issued by tha ICAl end the standards on auditng specfied
undar Saction 143(10) of the Companies Act, 2013 in o far 85 applicable for the purpose: of this
Report, which includes the concept of test checks and materiality, The Guidance Mote requires
that wa comply wilh the ethical reguiremants. of the Code of Ethizs issued by the 1CAL

10, We have complied with the relevant applcable requiremants of the Standand an Qualiy Contnol
S0C) 1, Quality Contrel ke Firms thal Perform Audilz and Reviews of Higlordcal Financlal
information, and Cihar Assurancs and Reiated Sarviese Engagemeants

11. The procadures performed in 8 Bmilsd SssurR@nes vary in nature and timing from, and are less in
exlant than fer, a reasorable sssurance; and, the level of assursnce obtained i a |imited
assurance engagemen is substanlially lower (han the assurance that would have been obtalned
had & reasonable assurance engagement been parfonmed.

12. A limited assurance engagement includes parforming procedures to obtain sufficlent appropriate
El.lh:IEnnE on the applicable crileria, mentioned in paragraph & above. The procedures performed
vary In mature and fming from, and are (258 In axtent than for, & reasoneble assursnce
engagemant. Consequently, the level of assurance obtained (s ﬂubmnuﬂj lewras than the
sssurance that would have been obtained had a3 reasonable dssurance engagemant baen
parformed, Accordingly, wae have parfarmad the following procédures in relation to the Stalemant

(8} We have reviewed the sudiled financial statements and staterment of securily cover of the
Cormpany a af and for the vear ended 31 March, 2023,

{b) Obtained and read the Cebeanture Trust Deed and thalnformation Memorandem and fcfed
the secuity covar percentage reguired to be maintained by the Company in respact of
Debentures, as indicated In Statement. We raced and agreed the outstanding amount of
the Debenturas culstanding as &t 31 March, 202310 the audifed firzncial stalements ofthe:
Company a5 &t and for the year ended 31 March, 2023 refermad to in paragraph 11(8)
above.

ie] Obtened and read the pariculars of sscunly cover required to be provided in respect of
Debentures as indicated in the Debenture Trust Dead ard the Informalion Memorandum
and corrpaned It with the nformation furnlshed In e Statamant

(d] Traced the value of assels indicated In the Statement to the fmancial statermanis as at and
for the half year ended 31 March, 2023, refarred {0 in paragraph 11{a) above, and othar
retevant records malntained by the Compary.

{#) Examined and verfied the arithmelical sccoracy of the computafion of securlly cover
indicated in the Statement

{fi Performed necessary ingquines with the Management and oblained necessary
rapraseniations,

12 We have no responsibllity $o updata I:hu Fiepnlt for evenis and cicumstances ocsuring afer the

dale of this Repori =




Conclusion

13 Based on the procedures performed by us, as referrad to in paragraph 11 abowve, and sccording to
the inforrmadion and explanations recelved end management representations obtalned, nothireg has
coms to our stienton that causss us to belleve that the company has rot maintained a8 mirvirmum
required secidly covar ag per the terms of the Informabion Memorandem, Debenburé Trust dead,
and a5 per the SEBl Regulations,

Restriction on Uise

14. Tha report has been issuad at the: request of the Comgany solely In connection with the purpose
mantioned in the relevant paragraph 2 above and 16 be submitiéd with the accamipanying statemant
o BSE Limited:and toihe debenfureirusize and is not to be used or referred toforany olher pu rpose
or by any ofher party. Accordingly, we do nof sccepl or asseme any Gabilly or duty of came for any
ather purposa or by any other party fo wham this raport is shown or infe whoss hands it may come.

ForS.M, Ohawan & COLLP
Chartered Accounianis
Firm Reglstration No.: S30050NMNE00045

o

Pariner .
Membership MNo.: (8770
DN 2308TT01REGVINHPEZTD

Place: Guriigram
Date: 2 May, 2023
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