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Date: May 02, 2023 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 (Maharashtra) 

Subject: Declaration under Regulation 52(3)(a) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Ma'am, 

Pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby declare that M/s. S.N. Dhawan & Co. LLP (ICAI 

Firm Registration No: 0000S0N/ N500045), Statutory Auditors of the Company have issued an Audit 

Report with unmodified opinion on the Audited Financial Results of the Company for t he Quarter and 

Financial Year ended on March 31, 2023. 

We request you to kindly take the same on record. 
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S.N. Dhawan & CO LLP 
Chartered Accountants 

(ndependent Auditor's Report 

To the Board of Directors of 
l=inova Capita[ Private Limited 

Report on the audit of fin·anclal results 

Optnion 

2"' floor, 51 -52, Sector 18, 
Phase IV, Udyog Vihar, Gurugram, 
Haryana 12201 6, India 

Tel: +91 124 481 4444 

We have audited the:accompanying Financial Results offinova Capital Rr1vate Limited (;the Company".), 
for the quarter and year ended 31 March_, 2023 ("the F.fnancial Result") attached 'here.with, pefng 
-submitted by the Company pursuantlo tne·requir~ment ofRegulatien 5-2 of-the·SEBI (listing Oblig'cltkms 
and Disclostire Req.uireme.nts). Regulations, 2015, .as amend.ad ("tl:le Listing, Regulations"). 

In our opinion and to the best of our information .;:mo accordin~ to ·the explanations :given to us, the 
Financial Results: 

i. are presented in accbrdance.with the requTremen.ts .of R.egulation 52 olthe. Listing_ 'Regulations:·fn 
this regard; and 

ii. give a true ·and fair view Tn conformity with. the recognition aad measurement pdnc.iples laid down 
in .applicable Indian A9counting. Standardi, prescribed under Section 133 of the Companies Act 
20t3 ('ltl;ie Act"J read wit~ relevantrules issued, thereunder, RBI guidelines -and Clfher-accbuntiAg 
principles generally accepted in India, of the net profit and total comprehensive income.and other 
financial information for fheyear ended 31 March 2023. 

Basis for o_plnion 

We conducted our audit in ,accordance with the Standards. on Auditing {SAs) specified under Section 
143(1 OJ of the Act. Our responsibillUes, under !hose Stancfards are further described in. the Auditor's 
Responsibilities·forthe Aud1t oflthe Financial Re~ults section of our report, We are 'independent oflhe 
Company in accordance with the, Code,,of Ethics issped ~Y the Institute of Chartered Accountants .of 
.India ("tlcle ICAI") together with ,the ethical r.eq□ir.ements th9t ar.e r~levanf ~o o.ur audft of the Tinaocial 
results under the provisions. of the. Act and the. Rules thereunder, and we have lulfilled our other ethical 
r.esponsibilities. in accordance with these, requlrements and the-lCAl'-5.Code 0fEthlcs. We ·believe :that 
the audit -evfdence' obtained by us is sufficient and appropriate to provide a 'basis for, our ·opinion. 

Board Of Dh:ectors' respo·nsibility for the financial. re.suits 

These Financial Results· has be.en prepared on the basis of the annual •financial s.tatemeats. The 
Company's Bbard of Director.s are resp.onsible for the. preparation and presentation of these Financjal 
Results lhat give a true and fair view of the net profit and total comprehensive income and other financial 
information of the Company in accordaoce with the recog_nitio11 and mea-surement principles laid down 
in I ndlan Acco.unting Standacd sp.ecified under ·section 13.3' of the Act read with relevant rules issued 
thereuod.er and other accounting principles generally accepted in India and ln comp'lian.ce.· with 
Regulation 52 of the Listing Re·galations<, This responsibility. also· ind\.rges maint~nan:ce of -adequate 
accounting records in accordance with' the provisions·of th~ .Act for safe.9uarding· of The ·assets of:the 
Company ·and for preventing and dete:cting frauds and .other 1rregolarities;_ selection: ,and 'applfcation of 
appropriate accounting policies; making judgments ar:icf estimates .th'at are r.easonable.and prvdent; and 
the desi_gn, implementation ·and maintenance ofadequate,infernar financial controls, that were qper:ating 
effectively for ensurin-g accuracy and completeness of the acct>uritin-g reuords,. relevant: 'to the 
preparation and presentation of the Financial Results lhat,give a trae·and fair view an.d are:lree·from 
material misstatement, Whelher due-to fraud: or error. 

In preparing the Financial Results, the Board of Director$ ,are responsible for ·assessiog th.e Company's. 
ability .t0, continue.as,a going concern, disclosfng, -as ·applicable, matters-refated lo going concern .and 
using the going concern basis of a ~a:F&esil:in1 :rd of Dfrectors: eilher intends to liqoldate,the. 
Company or to· cease .operations, or ~~~~~~ tfve bot to do ;so, 

S.N. QtJ.,,.-.'111 & CO LLP is re1i'-I -:d with lin,;f---d li;.bility with .c, ... 01 ~I!;!!!:!:::!!!~ d its r~::f,l ed ofr.1..-.e is 108, MPrc.onUie Ho,,.: .. , 15, K--1urba G-,r,dhi Marg, 

New Delhi 11vw1, India 



The Board of Directors ar.e,afse t:esponsibfe for ove.rs.eeingttre :co·111pany's financial repo:rtin:g process\ 

Auditor's responsil,lilities for-the audit of-the'tioancial results 

-Our.dtrjectives are: to-obtain reasonatife-assurance: about w)iether the· FinanciaLResults .as awhole, gre; 
free f~om material missfatem.~!ht. wbethet d.lle 1o f.raud or ,er-ror".and tb:,issoe:;an auditor's,;repo.rtthat 

- Tncl'udes 9ur-·0Rinio_n, Reasonable·.assuranc.e, i;nt bf~1h iev-er of-ass1:1ranc8j b.ut ts, net a guarante-e;tf.lat .an 
1audit cqndtrctect in: .a:ccorcfance with SAs. wiH afways deted ~ maferfal mlssfatement w.heti' it exists, 
Misstatements· can arise from fraud or error and'-·a.re conslder.e.d material if', indi11idually 'Or' im ·the 
aggregate, they coold reason,;1bfy be e~pectM tq inffuence the .economic de:cislons· of users: takerr·on 
the basis of tb·eS'e Flnandal :Results, 

As part of an :audit in a.ccorda-oc~ ·with $AS.,. we· exe.rcise professionaf judgment and mafntain 
professional sceplicismithroughout the' audit, We als·o:, 

• lcfenlify ,and assess-the t isks of mater.iial misstatem.er.it -of the Financial Results,, whether due to,fraud 
onmor~.,desfgn and perfurmaudii pr.ocedtJ.res resp:onsiv.eto 'those:cis't<s,, and .obtair;, audit·evtdence. 
tha1 is sufficiehtand ap.propriatefo provid_e a basis toro.ur op_ihfon. Tbe .rislrnf nof detecting a material 
•rnisstafemen1 resuJfin9 fcorn fraud ls. hfg_het than 'for ·or:ie-tesultfng_ frQm err.or,. as fraud may·involve 
colluslon, for:gecy; 1ntentional omissions,_ .misrep.,1;esentations, or fb:e override ofinfernal ~con trot 

,.. Obtain ao. understanding of internal control r.elevaol:to. the auditin ordedo ·des(gn acidll pr.ocedur.es 
-!flat are appropriate ·1n tl1e0 circumstancesv ·Under Se.cti:on 'IA'.3(3) (i) of the Act, we, :are also. 
responsible •fo.r exp.resSing our opinion on whether th.e C.ompany, bas· adequate :internal financfaf 
controls With refer:ence to ·financiai statements ili ·p1ace ·and the operatin9 eftecfivenes$• ·of strcll 
·controls. 

• Evaluate the -appropdateness of accounting policies, :us:ed and,' tile, reasonableness of accpunfiqg 
estimates and,r.elated'disclosures made bY,'fhe Boa.rd .ofDirectors. 

• Gonclude on :the appr-!Dpriateness. of the Board o.f Directors ,use of toe go.ing ·concern basis: of 
,;1ccounting :and; based -on the.audit evidence -obtained, wbelher·a· material =uticettafnty exists related 
to eNenis or conditions that may--cast-significa.ntdoU:bt ~n,:the. C:bmpar:iy's:ibility fo. continue as a., 
gofng concern. If we -conclud:e. tha·t ,;3 malerial un~ertainfy- ·exists, we-are requli:ed -to1draw '.attentkm, 
in our· auditor's· -report to· the, r.elateo disclosures in ihe finand al results Qr; Jhuch disci.osmes .ara 
inadequatej to. modify our opinion:, Qur conclusTons are. base(:)' onth.e-audit !')vfden~ ,dbfaine.d x1p·to 
the ·date .otour :aurlitor'.s report. How.ever, fciture, l;lvenlS; or conditions may ·cause the· Company to 
cease to :contiime as-a .going toneem. 

• Evaluate· the o,vera:IJ presentat.io□l 0~tructure1 ~nd_ cente1.1r t>f Jhe~ Flr1ancia[ R·esu-lt.s.r. ,including_ ~the 
,discfosures, and whether th~ Financial Res.ults :represent' the, underlying. transactions and -eveMb~ lrr 
,a rnanner that a--chfeves fail'' pr.esentation. 

We oornmunlcate with tllose :cf.larg_ed: wlfh: :gov.er:nance .regatdlh_g, among, ,other matters., the planned 
s-cop.e and tfmihg of {M audit' amd significant audjt •findings; inch,1dfng, -any :significant ·deficierrciea in: 
internal control that we identify' dudn:g. our audit 

We a1s·o prsvlde those; cb'acgeq with,gover:nanc.eswith a statement that we .hav.e·complied with'. Felevanf 
elnical rl;lquiremerlts• regarding independence, and totornmuriicale,with-ttrem all ceJatiooshipsand ofh-er 
matters that i::nay. .reasonably bei thought .to-bear -0n our·Jndepende1;1ce, and,whe:r.e· applicabTe, relafed 
safeguards, · 



Other matter 

The- Financial Results inciucfe results for the last quarter ,of the :current<and prav.ious trnandal .year being 
the ha.lancing figures between; a;uditea figuresd'n· respect of the fall ffnancial year arJd 'tbe:j:H.ibfishe,d year 
to date figures upto tbe end offhird·quarter ofthe current and previous ftnanclg13/earwhicf.i were subject: 
·to limited review hy· us.. · · · 

.Our opinion on the Finartcial Results is not roodified frr respect-Of above. mafter. 

F,cr_r S.N. Dhawan & ,C·o LLP 
C_hartered Accountartts 
Firm Regfstr.alion N'Ol.: 000"050N/N50004o 

~ii 
Vinesh.Jaln 
Partner 
Membership-No:: 087701 
UDfN,: :23087701 BGWNHS32:54 

Place: Garugrarn 
Date: 2 May, 2.023 
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Finova Capital Private Limited 
CIN-U65993RJ201SPTC048340 

Regd . Office :702, Sevent h Floor, Unique Aspire, Plot No. 13-14, Cosmo Colony, Amrapa li Marg, Vaishali Nagar, Jaipur-302021 (Rajasthan) 
Corp. Office : Fourth Floor, Unique Aspire, Plot No. 13-14, Cosmo Colony, Amrapa li Marg, Vaishali Nagar, Jaipur- 302021 (Rajasthan) 

Tei.: 0141-4118202, Website: www.finova.in, E-mail : info@finova.in 

Statement of Audited Financial Results for the quarter and year ended March 31, 2023 
(All Amount In Rs. in lakhs, except as stated otherwise) 

Particulars Quarte r ended Quarter ended Quarter ended 

March 31, 2023 December 31, 2022 March 31, 2022 

(Unaudited) (Unaudited) (Unaudited) 

Revenue from operat ions 
Interest income 9,618.27 8,416.33 5,306.21 

Fees and commission income 334.73 228.16 103.90 

Net ealn on fair value chanees 110.02 42.59 75.93 

Total revenue from ooeratlons !Al 10,063.02 8,687.08 5,486.04 

Other income 11.37 0.02 0.12 

Total income IA+Bl 10,074.39 8,687.10 5,486.16 

Expenses 
Fina nce costs 2,235.50 1,876.46 1,508.15 

Impa irment on fina ncial instruments 607.15 831.10 86.62 

Employee benefits expenses 2,245.64 2,475.79 1,694.69 

Depreciation, amortization and impairment 97.80 92.82 50.98 

Other exoenses 420.07 450.68 358.56 

Total e xpenses (C) 5,606.16 5,726.85 3,699.00 

Profit before tax (A+B-C) 4,468.23 2,960.25 1,787.16 

Tax expense: 
(1) Current tax 743.91 975.03 201.29 

(2) Defe rred tax 397.93 (201.84) 249.81 

1,141.84 773.19 451.10 

Profit for the period (D-E) 3,326.39 2,187.06 1,336.06 

Other comprehensive Income 
Items that will not be reclassified to profit or loss 

1) Re-measurement of net defi ned benefit plans 8 .61 8 .70 6.90 

2) Income tax relating to items that will not be (2.12) (2.22) (1.76) 

reclassified to profit and loss 

Total Other comorehensive income I 1+2 I 6.50 6.47 5.14 

Total comprehensive Income for the period (F+H) 3,332.89 2,193.53 1,341.20 

Earnings per equity share• 
Basic (Rs.) 18.91 12.45 9.11 

Diluted (Rs.) 18.19 11.99 8 .85 

Nominal value per share (Rs.) 10.00 10.00 10.00 

Year ended 
March 31, 2023 

(Audited) 

32,082.40 
865.97 
298.44 

33,246.81 

11.43 

33,258.24 

7,404.69 
2,869.25 
9,088.61 

354.92 
1,722.70 

21,440.17 

11,818.07 

3,263.95 
1283.35) 

2,980.60 

8,837.47 

20.18 
(5.08) 

15.10 

8,852.57 

50.15 
48.23 
10.00 

• Not annualoied for the quarter ended March 31, 2023, December 31, 2022 and March 31, 2022 

Yea r ended 
I March 31, 2022 

(Audited) 

17,585.06 
440.85 
303.16 

18,329.07 

1.45 

18,330.52 

5,883.18 
1,567.18 
5,824.99 

222.86 
969.85 

14,468.06 

3,862.46 

1,132.58 
(170.71) 
961.87 

2,900.59 

4.08 
(1.05) 

3.03 

2,903.62 

19.69 
19.13 
10.00 

Note: - For disclosure in compliance with regulation 52(4) of the Securities and Exchange Board of India ( Listing Obligations and Disclosure Requirements) Regulations, 2015, rel er 

anne,ure to the result and also read foot notes annexed hereto. 

Place: Jaipur (Mana & CED) 

Date: May 02, 2023 DIN: 07 



Anova Capital Private Limite d 
CIN-U6S993RJ2015PTC048340 

Regd. Office :702, Seventh Floor, Unique Aspire, Plot No. 13-14, Cosmo Co lony, Amrapall Marg, Vaishall Nagar, Jaipur-302021 (Rajasthan) 
Corp. Office : Fourth Floor, Unique Aspire, Plot No. 13-14, Cosmo Colony, Amrapall Marg, Valshall Nagar , Jalpur- 302021 (Rajasthan) 

Tel.: 0141-4118202, Website : www.finova.in, E-mail : lnfo(!!lfinova.ln 

Sta tement of Assets and Liab111Ues As at March 31, 2023 
(All Amount In Rs. In lakhs, except as stated o therwise) 

Particulars Asal As at 

March 31, 2023 March 31, 2022 

ASSETS 
Financial assets 

Cash and cash equivalents 
Bank balance other than cash and cash equivalents 
Loans 
Investments 
Other financial asstts 

Subto tal • financial assets (A) 

Non- financial assets 
Current tax as.sets 
Deferred tax assets (net} 
Prope rty, plant and equipment 
Capital-work-in progress 
Right of use assets 
Intangible assets under development 
Other Intangible assets 
Other non- financial assets 

Subtotal - Non-financial assets (BJ 

Total • Asse ts (A+B) 

LIABILITIES AND EQUITY 
Liabl11tles 
Anand a l llablllties 

Payables 
1) Trade Payables 

(i} total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small 

enterorises 
2) Other Payables 

(i) tot.al outstanding dues of micro enterprises and small eMerprises 
(ii) total outstanding dues of crtditors other than micro enterprises and small 

enterprises 
Debt Securities 
Borrov ... ings (other than debt securities) 
lease liabilities 

Subtotal • fina ncial liabilities (C) 

Non-financial liabilities 
Current tax liabilities 
Provi,s.ions 
Other non-financial liabilities 

Subto tal - non-financial llab111t ies (D) 

Equity 
Equity share capital 
Othe r equity 

Subtotal - eq uity (E) 

Total - liabiUties and enultv (C♦D♦E) 

Place: Jaipur 
Date: May 02, 2023 

(Audited) 

1,288.87 
3S,245.79 

1,61,111.35 
7,007.88 

203.12 
2,04,8S7 .01 

234.lS 
874.9S 
9S1.17 

222.58 
6.08 

125.98 
41.9S 

2,456.86 

2 07 313.87 

2.4S 
2,574.81 

460.94 

4,933 05 
97,290.51 

273 99 

105 535.75 

340 03 

204.85 
294.76 
839.64 

13,046.81 
87,891.67 

100 938.48 

2 07 313.87 

Mohlt Sahney ~1/ 
(Managing Director & CEO✓ 
DIN: 07280918 

(Audited) 

6,558.43 
35,158 03 
93,656.55 
21,663.84 

149.16 
1,57 186.01 

379 03 
586.S2 
489.22 
103.76 
242.79 

30.46 
83.89 
92.88 

2,008.55 

1 59194.56 

S.19 
1,952.0 2 

1S7.94 

6,465 33 
57,962.43 

285.20 

66,828.11 

103.39 
416 .52 
519.91 

13,038.69 
78 807.85 
91 846.54 

1 59194.56 



Flnova Capital Private limited 
CIN-U65993IU2015PTC048340 

Regd. Office :702, Seventh Floor, Unique Aspire, Plot No. 13-14, Cosmo Colony, Amrapall Marg, Vaishall Nagar, Jaipur-302021 (Rajasthan) 
Corp. Office : Fourth Floor, Unique Aspire, Plot No. 13-14, Cosmo Colony, Amrapali Marg, Vaishall Nagar, Jaipur- 302021 (Rajasthan) 

Tel.: 0141-4118202, Website: www.finova.in, E-mail: lnfoitDfinova.ln 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED M.ARCH 31, 2023 
(All Amount In Rs. In lakhs, except as sta ted otherwise) 

Particulars 

A Cash flow from operating activities: 
Net profit before tax as per statement of profit and loss 

Deprec-iation and amortisation of Property plant equipments, right of use asstts and other 

Intangible a~set 
Net gain on sale of current investments 
Amortization of anclllary coit 
(Reversal)/Provision for e<peded credit loss (ECL) 
Loan as.sets written-off/ (writlen bade) 
Emp:oyee stock option expense 
Los, on sale of prop•rty, plant and equipment 
Fair value change of Investments 
Operating profit before working capital changes 

Changes fn working capital 
(lncreas-e-)/decreits:e In loans 
(lncrease)/dec-rease In bank balance other than cash and cash equivalents 
(lncrease)/decrease in other financ.ial assets 
(lncrease)/decrease In non finandal assets 
(lncrease}/decrea5e in trade and other payables 
(lncrease)/decreu.e in lease liabilities 
(lncreas.e}/decreu.e in provisions 
(lncrease)/decrease in other non-financial liabilities 

Total of changes In wol'ldng capital 
Direct ta-res paid 

Net cash flow (used fn) operating activities (A) 

B Cash flow from Investing activities: 
Inflow (outflow) on account of : 
Purc.hase of Prop~rty, plant and equipment (induding capital work-ln-pregress)/ lntangible 
asuts 

Purchase of 1rwestments 
Sale of Investments 
Net cash flow from/ (used fn) Investing activities (BJ 

C Cash flow from finandng actJvltJes: 
Issue of equity shares (including share premium) 
Share issue eA.penses 
Proceeds from borrowings 
Bank Borrowings (bank borrowings other than debt securities) 
Repayment of borrowings 
Debt securities 
Bank Borrowina:s (bank borrowings other than debt securities\ 
Net cash flow from financing activities (C) 

Net lncrease/(decrease) In cash and cash equivalents (A+B+C) 
Cash and cash equivalents as at the beginning of the year 
Cash and cash eQuivalents at the end of the year 

~ h on hand 
Balance with banks 

In current acwunts 
In deposit accotint 

Total cash and cash equivalents 

Operational Cash Flow from Interest 
Interest Received 
Interest Paid 

Place: Jaipur 
Date: May 02, 2023 

Year ended 

March 31 2023 

11,818.07 

354.92 

(247.82) 
133.85 
605.77 

2,263.48 

115.25 
1.07 

ISO 621 

14,993.97 

(70,324 OS) 
(87,76) 

(53 96) 
(14.33) 
923.05 
(11.21) 
121.64 

(121.76) 

(69,568.38) 
(2,789.20) 

(57,36.3.61) 

(646.42) 

(24,800.20) 
39 754.60 
14,307.98 

124.12 
. 

56,100.00 

(1.507.76) 
116.930.291 

37,786.07 

CS.269.56' 
6.558.43 
1288.87 

76.96 

211.36 
1,000.55 

1288,87 

26,849.98 
6,895.99 

Mohl! Sahney 
(Managing Director & 
DIN: 07280918 

Year ended 

March 31 2022 

3,862.46 

222.86 

(331.41) 
293.79 
338.78 

1,228.40 

105.25 
1.65 

28.25 
5,750.03 

(37,465.73) 
(8,109.45) 

775.52 
(61.97) 
843 00 
(2019) 
(42.21) 
260 96 

(43,820.07) 
(1,351.64) 

(39,421.68) 

(374.92) 

(46.913 03) 
36,115.42 

(11,172.53) 

45,002.39 
(354.73) 

40,100.00 

(1,985.96) 
126,339 381 
56,422.32 

5,828.11 
730 32 

6 558.43 

63.11 

5,99532 
500 00 

6,558.43 

13,716.27 
4,829 96 

rd of Directors 

' 



Notes 

Flnova Capital Private Limited 

CIN-U65993RJ2015PTC048340 

Regd. Offic.e :702, Seventh Floor, Unique Aspire, Plot No. 13-14, Cosmo Colony, Amrapali Marg, Vaishall Nagar, Jaipur-302021 (Rajasthan) 

Corp. Offl.ce : Fourth Floor, Unique Aspire, Plot No. 13-14, Co,mo Colony, Amrapall Marg, Valshall Nagar , Jaipur• 302021 (Ra)asthan) 

Tel.: 0141-4118202, Website: www.finova.in, E-mail : info~flnova.ln 

1 Flnova Capi tal Private Limited (the "Company") has prepared audited financial results (the "Stat•ment") for the quarter and year ended March 31, 2023 In 

accordance with RegulaUon 52 of the Securities and E'{change Board of India (Listing Obligations and OisdOiure Requirernents) Regulations, 2015 (the "SEBI 

LODR Regulations") and the section 133 of the Companies Act, 2013 rtad with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the 

rele>1ant provisions of the Companies Act, 2013, as appllcable. 

2 The above results have been reviewed by audit committee and appro\/ed by the Board of Oiri!clors at their m!.e.ling held on May 02, 2023, In accordance with 
the requirements of Regulation 52 of the SEBI LODR Regulations. The above results are being flied with BSE Limited at www.bseindia.com and Is also made 

available on the Company's website at www.flnova.in. 

In compliance with Regul•tion S2 of SEBI LODR Regulatioos, financial results for the year ended March 31, 2023 has been audited by the Statutory Auditors. 

3 The Company has applied Its significant accounting policies ln the preparation of these financial results consistent with those followed ln the annual flnanctal 

slatements for the year ended March 311 2022. Any circular/ direction issued by RBI Is Implemented prospectively when It become applicable. The figure of 

last quarter In each of the year are balancing figure between audited figures in respect of full financial year and unaudited published year to date figures upto 

the third quarter of the respective financial year. 

4 The Company operatl!.S in a single reportable segment i.e. lending to retail customers having slmllar risks and returns for the purpose of Ind AS 108 on 

"Operating Segments". The Company operates In a single geographic segment I.e. dome11ic. 

5 The Reserve Bank of India has Issued the Scale BiSed Regulation (SBR): A Revised Regulatory Framework for NBFCS ('the Framework') vlde Circular No. 

RBl/2021·22/112 DOR CRE REC.No 60/03.10 001/2021·22 on October 2021. The Framework cotegorizes NBFCS in Base Layer (NBFC·BL), Middle Layer (NBFC· 

M L), Upper Layer (NBFC-UL) and Top Layer (NBFC-TL). The Company Is ciassifoed undtr "Middle Layer" pursuant to the Framewor~. 

6 The Company Is not a Large Corporate as per cr iteria stipulated under SEBI Circular SEBI/HO/DDHS/CIR/P/ 2018/ 144 dated November 26, 2018. 

7 During the year ended March 31, 2023, the Company has issued and alloted 30,000 Series D·l 0.0001% Compulsorily Convertible Cumulative Preference Shares 
('Serles D-1 CCCPS') of Rs. 100/· each (Re 1/· partly paid up). The Series D-1 CCCPS holders are entitled to a cumulative dividend of O 0001%. Each CCCPS can be 

converted to Equity Shares at any time before the e:.;piry of Twenty yeirs from the date of issue Into equal number of Equity Shares as per Private Placement Offer 
cum Application Letter dated May 20, 2022. 

During the year ended March 311 20231 the Company has received balance unpaid amount of Rs. 174/-{cc,r..sisting of Rs. 99/- per share towards face value and Rs. 
75/-per share towards securities premium) per share on partly paid up 5,000 Serles A-1 0.0001% CompuJsorily Convertible Cumulative Preference Shares ('Series A­

l CCCPS' ) agcrcgating to an amount of Rs. 8.70 lakhs. 

8 In terms of Requirement as per RBI notification no. RBl/2019-20/170 DOR(NBFC) CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 on 

Implementation of Indian Accounting standards, Non-banking Financial Companies (NBFCs) are required to crute an lmpairmerit reserve for any shortfall ln 
Impairment allowances under Ind AS 109 and Income Recognition, Auet classlfic.ation and provisioning (IRACP) norms (Including provision on Standard 
Asut).The Impairment allowances under Ind AS 109 made by Company e:,.ceeds the total Provision required under IRACP (including Standard Asset 

provlsionlng),as at March 31, 2023 and acco,.dingly no arnount ls required to be transferred to Impairment reserve. 

9 Disclosure pursuant to RBI NoUf.catlon no. RBI/DOR/2021-22/ 86 DOR.5TR,REC.51/21.04.048/2021·22 dated September 24, 2021: 

a. The company has not transferred and acquired any loans (not In default) through assignment during the quarter and year ended March 311 2023 

b. The company has not transferred and acquired any stress assets through assignment during quarter and year ended March 31, 2023 

10 Disclosure made vide Notification RBl/2020-21/16 DOR No.BP.BC/3/21.04.048/202/J-21 dated August 06. 2020 pertaining to Resolution Framework for 
COVID-19 relat• d Stress read with RBl/2021-22/31 DOR.STR.REC.ll/21.04.048/2021·22 dated May 05, 2021 pertaining to Resolution Framework· 2.0 

Type of EJ<posure to auounts classified Of (A) aggregate de.bl Of (A) amount written Of (A) amount paid by Exposure to acc01.mts 
Borrower as standard con.sequent to that slipped into NPA off during t he half year the borrowers during classlfled as standard 

Implementation of resolution during the half year the half year consequent to 
plan-position as at the end of the Implementation of 

previous half year (Al res.olutlon plan-position as 
at the end of this half year 

(Al (Bl IC\ ID\ IE\ 

Personal Loans 8.7S 0 0 0.42 8.33 

Business Loans 8.43 0 0 0.49 7.94 

Small Bu.siness 0 0 0 0 0 

Total 17.1B 0 0 0.91 16.27 



11 During the Quarter and year ended Marth 31, 2023, 

a. Under the Er(lployees Stoc~ Option Plan 2018 ("ESOP 2018"), the Company has granted 8,640 Opt;ons to Its employees. The total outstanding opijons 
under ESOP 2018 a, at March 31, 2023 are 1,72,395 (1,93,892 as at March 31, 2022); 

b. Under the Employ .. , Stock Opt;on Plan 2020 ("ESOP 2020"), the Company has granted 49,250 Options to Its employees. The tot•l outstanding opt ;ons 
under E50P 2020 as at March 31, 2023 are 1,84,659 (l,77,592 as at March 31, 2022); and 

c. Under the Employees Stock Option Plan 2022 ("ESOP 2022"), the Company has granted 2,56,960 Opt;ons to Its employees. The total outstanding options 
under ESOP 2022 as at March 31, 2023 are 2,21.360 (NIL as at March 31, 2022). 

12 During the year ended March 31, 2023, the Company has allotted 28,650 Equity Shares to the employees of the Company, who have exer6sed t heir stcxk 
options under the "ESOP 2018" and "ESOP 2020". These shares rank pari-passu with the e,1s1;ng equity shares of the Company In all respects. 

13 Estimates and auoc:iated assumptions applied In preparing these flnand al results, especially for determining the impairment allowance for the Company's 

financlal auets(loans ), are bised on historical e.xperlence and other emerging/forward loo~ng factors on account of the pandemic. The Company believes 
that the factors considered are rea.sonable unde r the current circumstances. The company has used estimation of potential stress on probability of default 
and expot.ure at default due to Covid•l 9 situation in developing the estimates and assumpt;ons to anus the impairment loss allow-a nee on loans. Given the 

dynamic nature of the pandemic situat;on, th•se estimates are subjects to unc•rtainty and may be affected by severity and durafon of the pandemic. In the 
event, the Impacts are more sev~re or prolonged than anticipated, this will h.ave a corresponding impact on the carrylng value of financial value of the 
financlal asuts, the financial po.sition and performance of the Company. 

14 The Code on SOCial Security, 2020 ('Code') relating to employee benefits during employment and postemplgyment benefits received Presidential assent in 

September 2020. The Code has been published In the Gazette of India. However, the date on which the Code will come into effect has not been notified and 
the final rules/ interpret:ation have not yet been luued. The Company will assess the impact of the Code when It comes into effect and will record any related 
Impact in the period the Code becomes effective. 

15 Disclosures In compliance with Regulation 52{4) of the SEBI LODR Regulations Is attached as per annuure. 

16 All the secured, listed, Non• Convertible Debentures issued by the Company are secured by way of exclusive hypothec.ation of specirled receivab,es as per t he 

terms of Offer Documents. Further1 t he Company has maintained security cover as stated In the offer document which Is suffic.lent to discharge the 
outstanding amour,t at all times for the no n•convertible debt securities is.sued. 

17 The comparative figures for previous periods have been regrouped/ reclassified wherever nt-ccnary to conform to current period preientation. 

Place: Jaipur 
Date: May 02, 2023 

Mohlt Sahn 
(Managing Director & CEO) 

DIN : 07280918 
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Annu u re 

Di,-001:v res in cOfflpl<anct with Regulalo(Jn 52(4) of tht Seculities and E..i-U'tlnte ao.,tl o f India f l.i$1ina Oblia;,t-on.s a nd D~dcm,re Requin~ments l Regulations, ;'015 

S No. Partlc::ulan De.1crlption Q~rterended Quarter anded Quarter ended 

March 31, 2023 De«f'l'IWr 31, 2022 Much 31, 2022 
(Unaudited) (Unaudited) (Unaudited} 

•I D• bt Equity Ratto (Debt 5ecuri1iu ♦ Boo owings) / 1.01 0.92 0,70 
(Equity Shue Capjt-al ♦ 01her 

Equity) 

bl Debt serwice covera•, ratio Not A.oolicabll!' Not t.. .... ucable No t Aoollcable 
cl Inter-est se,v.ce cv.,,r;,.!'e ratio Not Appliable Not Applicable Nat 400l1cablt 
d) Outs;I..J11din1 redeema ble prefc1ence i hares (quantity and 

value) Not A.oolk able Not Atinliuble Not A.ppliable 

•I Capital redemption ren rve/Oebent ure r-edll!tnption 

r e:i;erve Not Analicable Nol .\pplicJ;ble Not Applicable 

n Net .. ,.-oTth (INR in Lakhs) Equit-¥ Share capital • Other- 1,00 9u,.s 97,SS7 73 91,846 S4 
Equity 

1,1 Net ..,,or.t after l.1:,c flNR in l akh1l 3 U£39 2 18106 133606 
hi Earnln I DU Shue 

•Buie 18.91 12.45 9.11 
Oilut,-d 18.19 11.99 i.iS 

; Cutt@nf RatJu No t AoDHa.ble NDt Aorilicable Not A.oollcable 
In Loo t~lrtl debttov,mkin ta ital Nol Aooliable Not Aoolic:able Not Applicable 
kl Bad d~bt'S to account r~e;yable r~lio Not 4.oolinble Not 4noHcable Not Aon:luble 
II Current liabilitv ratio Not Aooli~ble Not Aoclicable Not Aoolioble 
m) Total Debts to Total Auets (Debt Securities• Sonowinisl / 0.49 0.47 0.40 

Tolal A.ue:S 

nl De:b ton Tu1 nover No t Aonlicable Not Aoolicable Not Annliable 

ol lnv•nio,v Turnover Not Aoolicable Not Aocliable Not Aooliable 
ol Oo~ra lin• M;uit,nf%1 Not ~•mlit,.abl" Not ·-- licable Not Ann!iuble 

ol Net Profi t M:u1t:1n(%I Not Aooli01ble Not Aorillcable Not Aoollable 
rl Srctnr saectfic enuiv:alP.nt ratio< as annliuble 
II Gros, Non per-forming Hlt'tS ("t Grau Sta.e 3 I Gron Loans 0.97" 2.75" 181" 
iii Net Non perform.n1 uv-ts (%) Net Slar.e 3 / Grou LO.lns 0 .12% 0'1" 1 Qi" 
Iii) ~ curity cover (No. or timl!s) 

Au .et! hypotht-uh.,d/ ouUUndlng 
l.07Times 1.08 Tlml!S 1.11 lime.s 

debenl·urtes 

iYI Ca pital to risk welt.Med .t.suu Ralio (C"<.AJt11-.;1 59 06S. 65.7:tS 78.4S" 

Plan. Jaipur 
~'NAN & C ~ (,// ..,..,. 

Dale : M~v 02. 2013 

Yea r ended Year e nded 

March 31, 2023 March 31, 2022 

(Audited) (Audit ed) 

1.01 0.70 

Not Aoolicable Not ~onHable 
No.t ADolic:iible Not Aoolii::able 

Not A1n::ilicable Not :Opplicab!e 

Not Applica ble Not Ai,pfic1ble 

1.00..938.48 91.,.846S4 

8 837 47 '1 ll00 59 

50 15 19 69 
48.23 19.13 

Not AoolirAble Not i\oolic..1ble 

Not AopHc.able Not .&.oolicable 
Not Anolk able Not Annliaible 
Not Aoolicable Not 4ooliab!e 

0.49 0.40 

Not o\rmlleahle Not Anolicable 

Not Acolicable Not Aooliable 
Not "4pplicable Not Ann!it:iib!e 

No t Aoolkable Not Aoolluble 

0.57% 1.81" 
0.32% LOi% 

1.0{Timei; 1.11 t imes 

l t 9.06"' - 78-4S% 

~-·-·~-Finova Capita P • Umit•d k,;'\ 

MohitSahn~ 

(Managrni 011ecto, & Cf01/ 
OtN: 07210918 
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