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FINOVA CAPITAL
FINANCING DREAMS
Ref No.: FCPL/COMP/2023-24/156 Date: August 01, 2023
To,
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400001 (Maharashtra)

Subject: Outcome of Board Meeting held on Tuesday, August 01, 2023
Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 51 and 52 read with part B of Schedule Il of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
('SEBI LODR'), we wish to inform you that the Board of Directors of the Company at their meeting held
on Tuesday, August 01, 2023 has inter-alia approved the Unaudited Financial Results of the Company
for the quarter ended on June 30, 2023 (“Financial Results”) and took on record the Limited Review
Report thereon. The copy of aforementioned Financial Results along with the Limited Review Report
is enclosed herewith.

Please note that the Statutory Auditors of the Company have issued the Limited Review Report on the
Financial Results with Unmodified Opinion.

Further, the disclosure/information for the quarter ended on June 30, 2023 as required in accordance
with Regulation 52(4), 54 and other applicable regulations of SEBI LODR is enclosed herewith the
Financial Results.

The Board Meeting commenced at 11:24A.M. (IST) and concluded at 7:28 P.M. (IST).

We request you to take the same on record.

Thanking You,

Company Secretary and Compliance
M. No.: A42043

Enclosures: As Above

FINOVA CAPITAL PVT. LTD.
CIN : U65993RJ2015PTC048340
Regd. Office : 702, Seventh Flaor, Unique Aspire, Plot No.13-14, Cosmo Colony, Amrapali Marg, Vaishali Nagar, Jaipur - 302021
Corp. Office : Fourth Floor, Unique Aspire, Plat Mo, 13-14, Cosme Colony, Amrapali Marg, Vaishall Nogar, Jaipur - 302021
Tel.: 0141-4118202, www.finovein, E-mail : info@finova.in



2" Floor, 51-52, Seclor-18,
S' N a D hawan & CO LLP Phasgc:{/. Udyog \ﬁ?xs?rt Gurugram,
Haryana 1220186, India
Tel: +91 124 481 4444

Chartered Accountants

Independent Auditor’s Limited review report on unaudited quarterly financial results of Finova
Capital Private Limited under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Finova Capital Private Limited

1. We have reviewed the accompanying statement of unaudited financial results of Finova Capital
Private Limited (“the Company”) for the quarter ended 30 June, 2023 (‘the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Exchange Board of India (“the SEBI") (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

2. This Statement which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder,
Reserve Bank of India guidelines; and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. Our responsibility is to issue a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company's personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on ourreview conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 52 of the
Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, assets classification, provisiocning and other related matters.

For 8.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

o

Vinesh Jain

Partner

Membership No.: 087701

UDIN No.: 23087701BGWNKY4325

Place: Gurugram
Date: 1 August, 2023

S.N. Dhawan & CO LLP is registered with limited liability with idenfification number AAH-1125 and its registered office is 108, Mercantile House, 15 Kasturba Gandhi Marg
New Delhi 110001, India



Finova Capital Private Limited
CIN-U65993R)2015PTCO048330

Regd. Office :702, Seventh Floor, Unlque Aspire, Plot No. 13-14, Cosma Colony, Amrapali Marg, Vaishali Nagar, Jalpur-302021 (Rejasthan)
Corp. Office : Fourth Floor, Unlque Aspire, Plot No. 13-14, Cosmo Colony, Amrapali Marg, Vaishali Nagar, Jaipur- 302021 (Rajasthan)
Tel.: 0141-4118202, Website : www.finova.in, E-mail : info@fingva.in

Statement of Unaudited Financial Results for the quarter ended June 30, 2023

(All Amount in Rs. in lzkhs, except as stated otherwise)

S.No. Particulars Quarter ended Quarter ended Quarter ended Year ended
June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
(Unaudited) (Unaudited) (Unaudited) (Audited)
A |Revenue from operalions
a) Interest income 10,553.62 9,618.27 £,511.93 32,082.40
b} Fees and commission income 327.86 33473 158,52 865.97
¢ Net gain on fair value changes 189 B6 110.02 65.08 298.44
Total revenue from operations [A) 11,071.34 10,063.02 65,835.53 33,246.81
B | Other incame 0.02 1137 0.02 1143
Total income (A+E) 11,071.36 10,074.39 5,835.56 33,258.24
C | Expenses
a) Finance costs 2,598.72 2,235.50 1,690.32 7,404,658
b) Impairment on financial instruments 1,22592 607.15 581.08 2,859.25
c) Employee benelits expenses 3,562.89 2,245 /4 2,030.49 S,088.61
d) Depreciation, ameortization and impairment 10381 97.80 67.44 35492
e} Other expenses 526 .68 420.07 402.07 1,722.70
Total exf (c} 8,018.02 5,606.16 4,771.40 21,440.17
D |Profit before tax {A+B-C) 3,053.34 4,468.23 2,084.16 11,818.07
E Tax expense;
(1) Current tax 995.04 74391 712.02 3,263.95
(2} Deferred tax {231.43) 397.93 (193.46) (283.35)
763.61 1,141,854 518,56 1,960.60
F |Profit for the period [D-E] 2,289.73 3,326.39 1,545.60 B,837.47
G | Other comprehensive income
1) Items that will not be reclassified to profit or loss
(i) Re-maasurement of net defined benefit plans {15.29) 851 [3.88) 20.18
2 Income tax relaling to items that will not be 3.85 {2.12) 0.95 {5.08)
reclassified to profit and loss
H__| Other comprehensive income {1+2) {11.44) 6.50 (2.89) 15.10
I |Total comprehensive income for the period (F+H) 2,278.29 333289 1,542.71 8,852.57
1 |Earnings per equity share®
Basic (Rs.) 1291 1851 8.78 5015
Diluted (Rs.) 12.42 1819 8.44 4323
Nominal value per share (f5.] 10.00 10,00 1000 10.00

= Not annualized for the quarter ended June 30, 2023, March 31, 2023 and June 30, 2022
- Far disclosurs in compliance with regulation 52{4) of the Securities and Exchange Board of India { Listing Obligations and Distlosure Requitements ) Regulations,
2015, refer annerure to the result and also read foot notes annexed hereto.

Note:

Place: Jalpur
Date: August 01, 2023

For and on behalf of B
For Finova Capital Pri

Mohit Sahney
{Managing Director & CED )
DIN : 07280318
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Finava Capital Private Uimited
CN-UG5I3IRI20L5PTC0LE240
Regd, Office :702, Seventh Floor, Unique Aspire, Piot No. 13-14, Cosma Calony, Amrapall Marg, Vaishall Nagar, latpur-302021 (Ra]asthan)
Corp. Office : Fourth Fleor, Unique Aspire, Plat No. 13-14, Cosmo Colony, Amrapall Marg, Valvhall Nagar, Jalper- 302021 {Rajzsthan)
Tal.: 0141-41187203, Wabsho ; www.finovadn, E-mall : Infu@finavaln

Flevas 3 Capial Frivate Umiled [the "Company ") has precaicd unavdi=d Gnsocal results [the "Statement”) for the uuim:f ended Jung 30, 3023 1
acdcudanice with Begulstion 52 of the Secariliss and Erchunge Boaid of India {Listing ObBgstions and Divd L | Regulations, 2015
[the “"SFAI LOCR Reguiations™] and the section 133 of the Comparics Act, 2013 read with the Companies {lndian &< sunting Sandards) Rules, 2015
a amanded and the relevent poosisions of the Companies 22, 2017, 33 spplicable,

The atowe results have been reviewsd by sudit committes and approwed by the Board of Dirsclars at thefr meelng held o August 01, 2033, In
scvondance with the requirements of Regwlation 52 of the SEBI LOOR Reguistions, Tha ahove results are being submitted ta BEE Limite<l and i3 also
made avadable an the Compamy's website 3t wew.lisovain,

In conpliance with Regulation 52 of 3281 L20R Regulatinns, finsncial results for the gquarter ended June 30, 2023 has been revicwed by the
Statutony Auditang,

The Company has appiled 1z significant acosunting pedicles In (he preparation of thage Mrancis) resiBs sooistent with thase folfwed in the ammal
livaniial statements for the year ended March 31, 3023, Any circular / direction ivesed by RB s implemented prospectively when It breome
Applicable. The figures for the quarter ended March 31, 2023 are the balandng fgures befaren andied Tgures in respect of the M0l fnandal year
aml the poblished yea Lo date ligures upts the end of the third quarter of the previegs fnenclal year,

The Campany opevates in a single reportaile sagm=nt Le. lending Lo retall cuslomers having similar risks and retucny for the swrpose of Ind A5 108
on "Op= aling Segenents”. The Comipany uperates In a sogle geog aphic segment Le, domestie,

The Rzzarve Bank of India kas issued the Scate Based Regulation [S98): A Revised Regulatory Frarm ewurk for NBFCE (the Framewok') vide Giroular
No. REW2021-22/112 DOA CRE REC N £0/03.10 /01/2021-22 on Otober 2021, The Framework categorizes NBECS In Baze Layer (NBFC-BL), Middle
Layer (NBFC-MLY, Upper Layer {NBFC-UL) and Top Layer [NSFC-TL). The Cumpany is clavsified under *Middle Layer® pursuant lo the Framewnd,

in teoms of Requirerment as per RBI neifi na. 2204 170 il JECPDNG.L05/4210.105/2019-20 daled March 13, 2020 on
tion of Indian & g dards, Hon-banking Financial Companias [NBFCs) ara raguired o oraate .1n Impairinent reserve foe any
Mlﬁll in impeirment allowances under Ind AS 109 and lneome , Aszet dassification and dioning [IRACP) norms fincluding
prowivion on Standard Arcet) The Impaiiment allpwaences under ind AS 105 made by Comgpany =xsesds the tatal ?rc-?sinn required under [RACP
(Frefrfing Slundard Asset provisioning),as atune 30, 2023 and acoondingly no amannt (5 requlied 1o be tranmfered to Impairment reserve,

Divclonure pursuant Lo ABI Notifiestion ne. REFIKM72021-22/86 DR STA AFCS1/2104 02871021-22 dai=d Seplembar 24, 2011

. The company has not tranalered and scquived any loans {net in defaolt] though assigmment duiing the quarter end=d June 30, 203
b. The comageny has not ivansheired and acquired any stiess psssts thiough Assignment during quarter anded lune 30, 2023

schosures In complianes with Ragulation 52(4) of the SE81 LONA lations is attached as par

Allthe szcuied, lsted, No- Couvertisle Debentures issued by the Companp wera redesmed on June 23, 2023, Accordfingly, the Corpany has been
deficted fram the Wholesale Debt Market Segment of BSC Umited via Motise No, 202407 20-13 effective fiom July 21, 2023,

The comparative figares for previous periols have been regrouped) reclassilied whersver neseizany bo conlonm to cutren period presentation,

Ferand on behalf of Board of Direghors
For Finova Capital Private Limit

Mahit Sahney
[Managing Director & CED )
D 0720018




Regd. Office :702, Seventh Floar, Unlque Aspire, Piot No. 13-14, Cosmo Colony, Amrapall Marg, Vaishali Nagar, laipur-302021 (Rajasthan)

Finoua Capital Private Limited
CIN-U55993RJ2015PTCO48340

Corp. Office : Fourth Floor, Unigue Aspirz, Plot No. 13-14, Cosmo Colony, Amrapali Marg, Vaishali Nagar, Jaipur- 302021 {Rajasthan)
Tel.: 0141-4118202, Website : www.finova.in, E-mail : info@finova.in

Annexure

Dischosures in compliance with Regulation 52(4) of the Securities and Exchange Board of India ( Listing Cbligations and Disclosure Requirements ) Regulations, 2015

Quarter ended Quarter ended Quarter ended Year ended
S.No. |Particulars Description June 30, 2023 March 31, 2023 lune 30, 2022 March 31, 2023
{Unaudited) |Unaudited) (Unaudited) {Audited)
al Debt Equity Ratic {D=bt Securities + 1.04 1.01 0.65 101
Borrowings) / (Equity Shara
Capital + Other Equity)
b} Cabt service coverage ratio Not Applicable Mot Applicable Not Applicable Not Applicable
c) Interest service coverage ratio Naot Applicable Mot Applicable Mot Applicable Not Applicable|
d) Outstanding redzemable preference shares {quantity Mot Apnlicahle Mot Applicable Not Applicable Mot Appiicablel
and value]
) Capital redemplion reserve/Debenture redemption Mot Applicable Not Applicable Not Applicable Not Applicable
resarva
f] Nat worth (INR in Lakhs) Equity Share Capital + Other 1,03,240.70 1,00,338,48 93,415.25 1,00,538.48
Equity
gl Net profit after zax (INR In Lakhs) 2,285.73 3,326.39 1,545.60 8,837.47
h} Eamings per share
- Basic 12.91 18.91 8.76 S0.15
Diluted 12.42 18.19 2.44 4323
1) Current Ralio Not Applicable Not Applicable Not Applicable Mot Applicakle
il Lang tarm dabt to working capital Not Applicable Nat Applicable Not Applicable Not Applicabla
k) Bzd debis to account receivable ratio Not Applicable Not Applicable Not Applicable Not Applicable
] Current llability ratio Not Applicable Not Applicable Not Applicable Mot Applicable
m) Total Debts to Tatal Assats {Debt Securities + 0.50 0.4% 0.39 0.43
Borrowings) / Total Assets
n Debtors Turnover Not Applicable Not Applicable Not Applicable Mot Applicablz
o) Inventory Turnover Mot Applicabla Not Applicable Not Applicable Mot Applicable
p) Operating Margin{%) Mot Applicable Not Applicahle Not Applicable Nat Applicable
q) Het Frofit Margin(%) Not Applicable Nat Applicable Not Applicable Naot Applicable
r) Sactor specific equivalent ratins, as applicable
i) Gross Non performing assets (%) Gross Stage 3 / Gross Loans 1.16% 0.97% 2.17% 0.97%
ii) Net Non perfarming assats (35) Net Stage 3 / Gross Loans 0.05% 0.32% 0.87% 0.32%
i Security cover {No. of timas) Assats hypothecalsd/ 1,18 Times 1.07 times 1.08 Times 1.07 times
outstanding debantures
iv) Capital to risk weighted Assets Ratio (CRAR](%) 51.86% £5.06% 20.35% 58.06%

Place: Jaipur
Date: August 01, 2023

For and an behalfjol
For Finova Capit.

Mohit Sahney

fiBoard of Direciars
Private Limited

{Managing Director & CEJ)
DIN : 07280518



