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Statement of Unaudited Financlal Results for the quarter and nine months ended December 31, 2022
{All Amount In fakhs, except as stated otherwise)

S.No. Particulars Quarter ended Quarter ended Quarter ended Nine months ended Nine montf ed Year ended
December 31, 2022 | September 30, 2022 | December 31,2021 December 31, 2022 December: 21 March 31, 2022
{Unaudited) {Unaudited) (Unaudited) {Unaudited} {Unaudi (Audited)
A |Revenue from operations
a) Interest income 8,415.33 7,435 87 4,442 54 22,464.13 5.85 17,585.06
b) Feas and commission income 223.16 144 56 168.09 531.24 595 440,85
c) Net gain on fair value changas 42.59 80.75 51.24 182.42 7.23 30316
Total revenue from operations (A) 8,687.08 7,661.18 4,661.87 23,183.78 3.03 18,328.07
B GCther incoma 0.02 co1 - 0.0 1.33 1.45
C__|Total income {A+B) 8,687.10 7,661.18 4,661.87 23,183.85 : -.36 18,330.52
D | Expenses
a) Finance cocts 1,375.46 1,602.41 1,514.50 5,169.19 03 a8
b} Impairment on financial instruments 831.10 845.92 617.63 2,252.10 .56 1,567.18
3] Empioyee benefits expense 2,475.79 2,336 69 1,459 91 €,941,97 A0 5,824.99
d) Dzpreciation, amertization and impairment 92.82 96.86 65.13 257.12 58 222.86
e) Other espences 450.68 449 .88 231.96 1,302.63 .28 Qg3 A5
Total expenses (D} 5,726.85 5,335.76 3,889.13 15,834.01 .06 14,468.06
E |Profit before tax {C-D) 2,960.25 2,325.43 77274 7,349.84 .30 3,862.46
F Tax expense; X
{1) Current tax 375.03 23299 378.15 2,520.04 ~ 29 1,132.58
(2) Deferred tax (20184} 285 ag) {191.60} (631.28) 52) {170.71)
Total tax expenses (F) 773.18 547.01 186.55 "1,838.76 77 961.87
G |Profit for the period/year {E-F) 2,187.06 1,778.42 586.19 5,511.08 53 2,900.59
H | Other comprehensive income
1) Items that will not be reclassified ta profit or loss
{i) Re-measurernent of net defined benefit plans 8.70 6.76 2.54 11.57 82) 4,08
2) Income tax rejaling to items that will not be 2.22) (1.73) {0 646) {2.96) 0.71 {1.05)
reclazsified te profit and lese
1 Other comprehensive income {1-2) 6.47 5.03 1.88 8.60 11 303
1 |Total comprehensive Incame for the period/year (G+I) 2,193.53 1,783.45 588.07 5,519.68 1,562.42 2,903.62
K [Earnings per equity share*
Basic {Rs.) 12.45 1013 401 31.33 1969
Dilurad (Rs.) 11.98 8.75 385 3017 1213
Nominal value per share {Rs.) 1c 00 10.00 1000 1000 1000

~ Figures for the guarter / nine months ended are not annualized.

Note: - For disciosure in compliance with regulation 52{4) of the Sacurities and Escharige Board of India { Usting Obligaticns and Disciesure Requiraments ) Ragulations, 2015, refer annesure to the result

and also read foot notas annsvad hereto.

Place: Jaipur
Date:Jznuary 31, 2023

or and on behglf of the Board of Diractars
Finova Capital Private Uimited

Mohit Sahne
(M ire
DIN. v 2R0918
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Notes to the statement of unaudited financial results for the quarter and nine months ended December 31, 2022

1

Finova Capital Private Limited (the "Company") has prepared unaudited financial results for the quarter and nine manths endec ember 31, 2022
in accordance with Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disciosure Requirements) Rev: «3lions, 2015 (the
"SEBI LODR Resgulations") and the Accounting standards specified under section 133 of the Companies Act, 2013 read with th impanies {Indian
Accounting Standards) Rules, 2015 as amended and the refevant provisions of the Companies Act, 2013, as applicable.

The above results have bezn reviewed by audit committee and approved by the Board of Directors at their respective meetings »-'d on January 31,
2023, in {ance with the requirements of Regulation 52 of the SEB! LODR Regulations. The above results are being filed 1 BSE Limited at
www.bseindia.com and is also made available on the Company’s website at www.finova.in,

In compliance with Regulation 52 of SEBI LODR Regulations, a limited review of financial results for the quarter and nine months ¢ d December 31,
2022 has been carried out by the Statutory Auditors.

The Company has applied its significant accounting policies in the preparation of these financial results consistent with those fo :d in the annual
financial statements for the year ended March 31, 2022, Any circular / direction issued by RBI is implemented prospectiv then it become
applicable.

The Company operates in a single reportable segment i.e. lending to retail customers having similar risks and returns for the pu a of Ind AS 108

on "Cperating Segments”. The Company operates in a single geographic segrnant i.e. domestic.

During the nine months ended December 31, 2022, the Company has issued and alloted 30,000 Series D-1 CCCPS of Rs. 100/- eac e 1/- partly paid
up). The CCCPS holders are entitled to a cumulative dividend of 0.0001%. Each CCCPS can be converted to Equity Shares at any tinie nafore the expiry
of Twenty years from the date of issue into equal number of Equity Shares as per Private Placement Offer cum Application Le dated May 20,

‘2022,

During the quarter ended December 31, 2022, the Company has received balance unpaid amount on partly paid up 5,000 €~-‘es A-1 0.0001%
Compulsorily Convertible Cumulative Freference Shares {‘Series A-1 CCCPS’) of Rs. 174/- {consisting of Rs. 99/- per share towarc ce value and Rs.
75/- per share towards securities premium) per share aggregating to an amount of Rs. 8,70 lakhs.

In terms of Requirement as per RBI notification no. RBI/2019-20/170 DOR{NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 on
implementation of Indian Accounting standards, Non-banking Financial Companies {NBFCs) are required to create an impairm reserve for any
shortfall in impairment allowances under ind AS 109 and Income Recognition, Assat classification and provisioning {IRACP) norms v sLiuding provision
on Standard Asset).The impairment allowances under Ind AS 109 made by Company exceeds the total Provision requited under IRACP (including
Standard Aszat bruvisiuning)‘as at December 31, 2022 and accordingly no amount is required to be transferred to impairment reserve.

Disclosure pursuant to RB! Notification no. RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2121-22 dated Septembér 24,2021:

a. The company has not transferred and acquired any loans {not in default) through assignment during the guarter and nine months ended
December 31, 2022
b. The company has not transferred and acquired any stress a: through assignment during quarter and nine months ended December 31, 2022

During the Quarter and nine months ended December 31, 2022,

a. Under the Employees Stock Option Plan 2018 ("ESOP 2018"), the Company has granted £,390 Options to its employzes. Th  tal outstanding
options under ESOP 2018 as at December 31, 2022 are 1,70,145 (1,93,892 as at March 31, 2022);

b. Under the Employees Stock Option Plan 2020 {“ESOP 2020"), the Company has granted 39,750 Options to its empioyees. The total outstanding
aptions under ESOP 2020 as at December 31, 2022 are 1,78,653 (1,77,592 as at March 31, 2022}; and

. Under the Employzes Stock Option Plan 2022 ("ESOP 2022"), the Company has granted 2,15,460 Options to jts employees. Th tal outstanding
options under ESOP 2022 as at December 31, 2022 are 2,08,460 {NIL as at March 31, 2022).
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During the Quarter ended December 31, 2022, the Company has allotted 28,650 Equity Shares to the employees of the
evercised their stock options under the “ESOP 2018” and “ESOP 2020". These shares rank pari-passu with the existing equity st
in all respects.

Estimates and associated assumiptions applied in preparing these financial results, especially for determining the impairmer
Company's financial assets(loans ), are bazad on histarical experiance and other emerging/forward looking factors on account ¢
Company helieves that the factors considered are reasonable under the current circumstances, The company has used estimatic
on probability of default and expasure at default due to Covid-19 situation in deveioping the estimates and assumptions to as
loss allowance on loans. Given the dynamic nature of the pandemic situation, these aslimates are subjects to uncertainty and
severity and duration of the pandemic. In the event, the impacts are more severe or prolonged than anticipated, this will h:
impact on the carrying value of financial value of the financial aszets, the financial position and performance of the Company.

Disclosures in compliance with Regulation 52(4) of the SEBI LODR Regulations is attached as per annexure.

All the secured, listed, Non- Convertible Debentures issued by the Company are secured by way of axclusive hypothecation of spt
per the terms of Offer Documents. Further, the Company has maintained security cover as staled in the offer document v
discharge the outstanding amount at all times for the non-convertible debt securitias issued.

The comparative figuras for previous periods have been regrouped/ reciassified wherever nec2ssary to conform to current perioc

Far Fingba Capital Private Limited

Mohit Sahney

Place: Jaipur {Managing Directop# CEO )
Date: January 31, 2023 DIN: 07280918
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Anneruce

Disclrsries in complisnce with Regulatinn 52(4) of the S

urities and Eac hange &1 .rd of india { 1istiag Obligatiuns and Disclosure Requirerients ) Regulalions, 2015

Quarter ended Quarter ended Quarter ended Nine manths ended Nine montt 2d Year endad
S.No. |Parliculars Description Decamber 31, September 30, December 31, Decernber 31,2022 Decamber 3 1 March 31, 2022
2022 (L 2022 {Unaudited) | 2021 (Unaudited) {Unaudited) {Unaudi {Audited)
a) Crbt Equity Ratio {Debt Securitios + 0.92 0.77 1.40 092 140 0.70
Bonawings) / (Ennity Shace
Capial + Other Equity)
b) Debi setvice coverage ratio Not Applicahle Not Applirable Not Appiicable Not Applicable Nat. ‘ble Not Applicable
) Inteiest setvice zoverage ratio Not Applicable Not Applicable Not Applicable Not Applicable Not, ble Not Applicable
d) Outstanding redzemahle prefecence shares {quantity Not Applicable Not Applicable Not Applicable Not Appliczhle Not., ble Not Applicable
and vatue)
e) Capital tedempliun reserve/Nehenture redemplion Not Applicabla Not Applicabie Not Apglicable Not apglicable Not. ble Not Applicable
reicrie
) Nat wrirth (INR in Lakhs} Ecuity Shara Capital + Cither 97,557 73 Q% 22031 45 815 96 97.557.73 ¢ 96 91,316 54
Equity
8 Net prafit after tax (INR in Lakhs) 218706 1,778.42 57719 5,511.08 53 2,00 59
h) Earrnigs per share
- Basic 12.45 10.13 4.01 3133 65 1262
Dilutwd 11.99 9.75 3385 30.17 1 1913
)] Careent Ratin Not Appiiceble Not Applicahle Not Applirable Not Appiicable NotJ ble Not Apglicahle
i) Long term deht to wurking capital Nat Applirable Not Applicable Not Applicable Not Applicable Not ble Not Applicable
K} Bad debtr to arcount reciuable ratic Not Applicabls Not Applicable Mot Zpplirabla Not Applicable Not hle Not Applicable
[ Cutemat inliitity ratic Not Applicable ot £pplicable Not Applicable Not 2pplicable Not: e Not Applicahle
m) Tnlal Debts to Tofal Azzzls (e bt Securities + 0.47 043 a.57 047 u.57 a40
Burtiowings) / Totai Arzzts
n) Debirrs Turnaver Not Apgriicable Not Applicable Not Appiicable Not Applicable Not, ble Nob‘-’i(ri?rahle
o) lowe ntery Tuctwwer Not Apphicahle Not Applicable Not Applicable Not Appiivebie Not, ble Not Applicabla
p) Ope=cating Margin(%) Not Applicable Not Applicable Not &pplicahle Nnt Applirable Not, ble Not Applirable
q) Nat Profit Margin{5¢) Nat &Applicable Not Applicable Not Appiicable Not Applicable Nnt s bie Not Applicable
n Sertor specific equivalent raling, as applicable
[l Gresut Non perfanming 2uzels {(36) Grres Slage 3/ Gross Lusaas 2304 4.24% A.24% 1.81%
i} Net Non perfaining assats /%) Net Stage 3/ G.asg Loans 1.84% 1.847% 1.7
Jij Seturity Gaver (No, of times) Azcels hy'[m!h»:l‘—d/ 1.09 Times 1.10 Tirnes 108 Thnes 1.10 Times 1.11 times
outstapding dehentures
iv) Capital to risk waightsd 7zzets Ratio (CRAR)(%) 65755 734 4871% AB1% 78 2Ty

Place: laipur

D#te: anuary 31, 2023

Forand on beha
Far Finova Capi

(Managing Director & £20)
DIN: 07210918
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2" floor, 51-52, Sector 18,
Phase IV, Udyog Vihar, Gurugram,
Haryana 122018, India

Tel: +91 124 481 4444

Independent Auditors Limited Review Report on unaudited quarterly financial results and year
to date financial results of Finova Capital Private Limited pursuant to Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Finova Capital Private Limited

. We have reviewed the accompanying statement of unaudited financial results of Finova Capital Private
Limited (‘the Company’) for the quarter ended 31 December, 2022 and year to date results for the period
1 April, 2022 to 31 December, 2022 (‘the Statement’) being submitted by the Company pursuant to the
requirements of Regulation 52 of the Securities and Exchange Board of India (“the SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the listing regulations”)

. This Statement which is the responsibility of the Company’s Management and has been approved by
the Board of Directors, the statement has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind
AS 34’), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant Rules
issued thereunder; Reserve Bank of india Guidelines and other accounting principles generally
accepted in India and is in compliance with presentation and disclosure requirements of regulation 52
of the listing regulations. Our responsibility is to issue a report on these Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - ‘Review of interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial Statement are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

&

Vine?Jain

Partner
Membership No. 7701
UDIN No.: 23087701BGWNFZ7398

Place: Gurugram
Date: 31 January 2023

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg,
New Delhi 110001, India
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