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Independent Auditor’s Limited review report on unaudited quarterly financial results of Finova
Capital Private Limited under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Finova Capital Private Limited

1. We have reviewed the accompanying statement of unaudited financial results of Finova Capital
Private Limited (“the Company”) for the quarter ended 30 June, 2023 (‘the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Exchange Board of India (“the SEBI”) (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™).

2. This Statement which is the responsibility of the Company’'s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013 (“the Act’) read with relevant Rules issued thereunder,
Reserve Bank of India guidelines; and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. Our responsibility is to issue a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company's personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 52 of the
Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, assets classification, provisioning and other related matters.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

F

Vinesh Jain

Partner

Membership No.: 087701

UDIN No.: 23087701BGWNKY4325

Place: Gurugram
Date: 1 August, 2023

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15 Kasturba Gandhi Marg
New Delhi 110001, India
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Statement of Unaudited Financial Results for the quarter ended June 30, 2023

(All Amount in Rs. in lakhs, except as stated otherwise)

S.No. Particulars Quarter ended Quarter ended Quarter ended Year ended
June 30, 2023 March 31, 2023 June 30, 2022 WMarch 31, 2023
(Unaudited) (Unaudited) (Unaudited) {Audited)
A |Revenue from operations
a) Interest income 10,553.62 9,618.27 6,611.93 32,082.40
b) Fees and commission income 227.86 33473 158.52 865.97
c) Net gain on fair value changes 289.86 110.02 65.08 298.44
Total revenue from operations (A) 11,071.34 10,063.02 6,835.53 33,246.81
B | Other income 0.02 11.37 0.03 11.43
Total income (A+B) 11,071.36 10,074.39 6,835.56 33,258.24
C Expenses
a) Finance costs 2,598.72 2,235.50 1,690.32 7,404.69
b) Impairment on financial instruments 1,22592 607.15 581.08 2,869.25
c) Employee benefits expensas 3,562.89 2,245.64 2,030.48 9,088.61
d) Depreciation, amortization and impairment 103.81 97.80 67.44 354.92
e) Other expanses 526.68 420.07 402.07 1,722.70
Total expenses (C) 8,018.02 5,606.16 4,771.40 21,440.17
D |Profit before tax (A+B-C) 3,053.34 4,468.23 2,064.16 11,818.07
E Tax expense:
(1) Current tax 995.04 74391 712.02 3,263.85
(2) Deferred tax (231.43) 397.93 (193.46) (283.35)
763.61 1,141.84 518.56 2,580.60
F |Profit for the period (D-E) 2,289.73 3,326.39 1,545.60 8,837.47
G | Other comprehensive income
1) Iterns that will not be reclassified to profit or loss
(i) Re-measurement of net defined benefit plans {15.29) 861 {3.88) 20,18
2) Income tax relating to items that will not be 3.85 (2.12) 0.98 (5.08)
reclassified to profit and loss
H__| Other comprehensive income ({1+2) (11.44) 6.50 (2.89) 15.10
| |Total comprehensive income for the period (F+H) 2,278.29 3,332,389 1,542.71 8,852.57
J Earnings per equity share®
Basic (Rs.) 1291 18.91 8.76 50.15
Diluted (Rs.) 12.42 18.19 8.44 43.23
Nominal value pershare (Rs.) 10.00 10,00 10.00 10.00

* Not annualized for the quarter ended June 30, 2023, March 31, 2023 and June 30, 2022
Note: - For disclosure in compliance with regulation 52(4) of the Securities and Exchange Board of India ( Listing Obligations and Disclosure Requirements ) Regulations,
2015, refer ann=wure to the resuit and also read foot notes annexed hereto.

Place: Jaipur
Date: August 01, 2023

For and on behalf of Bpard of Directors

Mohit Sahney
{Managing Director & CEQ )
DIN : 07280918
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Notes

1 Finuva Capilal Private Umil=d (the "Company”) has pregsred unaudited financial results (the "Statement”} for the quarter endad June 30, 2023 In
accordance with Regulation 52 of the Securities and Evchange Board of India {listing Obligations and Distlosure Requirements) Regulations, 2015
(the "SEAI LOCR Regulations”) and the section 133 of the Companies Act, 2013 read with the Companies {Indian Accounting Standards) Rules, 2015
as amendad and the relevant provisions of the Companies Art, 2013, as applicable,

2 The abova results have been reviewed by audit commitie2 and appraved by the Board of Dirsctars at their meeling held on August 01, 2023, In
accordance with the requirements of Regulation 52 of the SEBI LGOR Regulations, The above results are being submitted to BSE Limvited and Is also
made avaitable on the Compeny’s wehsite at www.linova.in.

In campliance with Regulation 52 of SEBI LOOR Regulstinns, financial results for the quarter ended June 30, 2023 has been reviewed by the
Statulory Auditors,

3 The Company has appiied its significant accounting policies In the preparation of these financial results zansistent with those fallowsd in the annual
finandial stelemants for the year ended March 31, 2023. Any circular / direction iscuad by RBI Is Implemanted prospectively when It become
applicable. The figures for the quarter ended March 31, 2023 are the balancing figures bstween audit=d figures in respect of the full finandial year
and the published year La date figures uplo the end of the third quarter of the previous financial year.

4 The Company operates in a single reportable segment Le. lending to retail customers having similar risks and ratuens for the purpose of Ind AS 108
on "Op=raling Segments”. The Company operates In a single grugraphic segment Le. domestic,

5 The Rezzrve Bank of India has issued the Scale Bazzd Regulation ($8R): A Revised Regulatory Framework for NBFCs ('the Framework') vide Circular
No. RBIF2021-22/112 DUR CRE REC No £0/03.10001/2021-22 on Gclober 2021, The Framework categorizes N8FCs in Baze Layer (NBFC-BL), Middle
Layer (N8FC-ML), Upper Layer (NBFC-UL) and Top Layer (NBFC-TL). The Cumpany is classified under “Middle Layer” pursuant to the Framework,

6 In teims of Requirement as per RBI nutificalion na. R31/2013-20/170 DOR|NBFCLCC.PD.NO. 109/22.10,106/2019-20 dated March 13, 2020 on
implemantation of Indian Accounting dards, Non-banking Financial Companies (N8FCs) are raquired to craate an impairment razerve for any
shortfall in impaitment allowances under Ind AS 102 and Income Recognilion, Aszet dassification and provisianing (IRACP) norms {including
provision on Standard Ascat).The Impaicment aliowances under Ind AS 109 made by Company exceads the tolal Pravision requited under IRACS
{Including Standard Assst provisioning),as at June 30, 2023 and accordingly no amount is required Lo be transierred to Impaitment reserve,

7 Disclosure pursuant Lo RBI Notification no. RBIFDOR/2021-22/BE DOR STR REC.51/21.04 042/2021-22 dated Seplember 24, 2021;

a. The company has rot transferred and acquired any loans (not In default) thiough assignment duting the quarter end=d June 30, 2023
b. The company has not tramfeired and acquired any stress assets through assignment during quarter ended June 30, 2023
8 Disclosures {n complianca with Regulation 52{4) of the SEBI LOOR Regulations is attached as par ann=ture.
9 Ali the secured, listed, Non- Convertible Debentures issued by the Campany were redeemed on June 23, 2023, Accordingly, the Comgany has been
delisted from the Wholesale D=bt Market Segment of BSE Umited via Notice No., 20240720-13 effective feam July 21, 2023,
10 The compaiative figures for previous periods have been regroupady reciassified wherevar nezeszary Lo conform to cutrent perind presentation,
For and on behalf of Buard of Diragtors /\
For Finova Capital Private Limit ;
Mohit Sahney

Place: Jaipur (Managing Director & CEQ )

Date: August 01, 2023 DIN: 0728(218
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Annexure

Disciosures in compliance with Regulation 52(4) of the Securities and Exchange Board of India ( Listing Obligations and Disclosure Requirements ) Regulations, 2015

Quarter ended Quarter ended Quarter ended Year ended
S.No. |Particulars Description June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
{Unaudited) (Unaudited) (Unaudited) {Audited)
a) Debt Equity Ralio (Debt Securilies + 1.04 101 0.66 1.01
Borrowings) / (Equity Share
Capital + Other Equity)
b) Debt service coverage ratio Not Applicable Not Applicable Not Applicable Not Applicable
c) Interest service coverage ratio Not Applicable Not Applicable Not Applicable Not Applicable
d) Outstanding redzemable preference shares (quantity Not Applicable Not Applicable Not Applicable Mot Appiicable
and value)
e) Capital redemplion reserve/Debenture redemption Not Applicable Not Applicable Not Appiicable Not Appiicable
reserva
f) Net worth (INR in Lakhs) Equity Share Capital + Other 1,03,240.70 1,00,938.48 93,415.25 1,00,538.48
Equity
g) Net profit after tax (INR in Lakhs) 2,289.73 3,326.39 1,545.60 8,837.47
h) Earnings per share
“Basic 12.91 18.91 8.76 50.15
Diluted 12.42 18.19 8.44 48.23
1) Current Ralio Not Applicable Not Applicable Not Applicable Not Applicable
j) Long term debt to working capital Not Applicable Not Applicable Not Applicable Not Applicable
k) Bad debts to account receivable ratio Not Applicable Not Applicable Not Applicable Not Applicable
1) Current liability ratio Not Applicable Not Applicable Not Applicable Not Applicable
m) Total Debts to Total Assats {Debt Securities + 0.50 0.49 0.39 0.49
Borrowings) / Total Assets
n) Debtors Turnover Not Applicable Not Applicable Not Applicable Not Applicable
o) Inventlory Turnover Not Applicable Not Applicable Not Applicabie Not Applicable
p) Operating Margin(%) Not Applicable Not Applicable Not Applicable Not Applicable
q) Net Profit Margin(%) Not Applicable Not Applicable Not Applicable Not Applicable
r) Sector specific equivalent ratios, as applicable
i) Gross Non performing assets (%) Gross Stage 3 / Gross Loans 1.16% 0.97% 2.17% 0.97%
i) Net Non performing assats (34) Net Stage 3 / Gross Loans 0.05%% 0.32% 0.87% 0.22%
i) Security cover {No. of times) ssets hy.pulhe‘caled/ 1.18 Timas 1.07 times 1.08 Times 1.07 times
outstanding de=bantures
v) Capital to risk weighted Assets Ratio (CRAR)(%) 51.86% 59.06% 80.85% 53.06%
Forand on behalfoﬁ\soard of DirerTLars
For Finova Capitd| Private Limited
N
N
Mohit Sahney
Place: Jaipur {Managing Director & CEC)

Date: August 01, 2023

DIN : 07280518



