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Independent Auditor’s Limited review report on unaudited quarterly financial results of Finova
Capital Private Limited under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Finova Capital Private Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Finova Capital
Private Limited (“the Company”) for the quarter ended 30 June, 2022 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Exchange Board of India (“the SEBI") (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder,
Reserve Bank of India guidelines; and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. Our responsibility is to issue a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 52 of the
Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to Note 8 of the Statement with respect to the management's evaluation of COVID-
19 pandemic impact on the future performance of the Company. This assessment and outcome of
the pandemic is made by management and is highly dependent on the circumstances as they evolve
in the subsequent periods. Our conclusion is not modified in respect of this matter.

Other Matter

6.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

¥
Vinesh Jain

Partner
Membership No.: 087701

The comparative financial information of the Company for the corresponding three months period
ended 30 June, 2021 have not been subjected to limited review / audit, Our conclusion is not modified
in respect of this matter.

UDIN No.-9 2081701 ANRYK AR TT12E
Place: Mumbai
Date 27 July 2022
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Statement of Unaudited Financial Results for the quarter ended June 30, 2022

{All Amount in lakhs, except as stated otherwise)

j'S.No. Particulars Quarter ended Quarter ended Quarter ended Year ended
i June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
} (Unaudited) (Audited) (Unaudited) (Audited)
E A Revenue from operations
[ a) Interest Incame 6,611.93 5,306.21 3,790.47 17,585.06
)| Fees and comnsissian Income 158.52 103.90 64.91 440 85
| Net gain on fair vaiue changes 65.08 75.93 13.68 303.16
Total revenue from operations (A) 5,835.53 5,486.04 3,869.06 18,329.07
B | OtherIncnme 003 0.12 B 1.45
Total Income {A+B) 6,835.56 5,486.16 3,869.06 18,330.52
C Expenses
a) Finance Costs 1,690.32 1,508.15 1,4016.96 5,853.18
b} Impairment on financial instruments 581.08 8662 391.01 1,567.18
c) Employee Banefits Expense 2,030.49 1,694.69 1,238 60 5,924.99
o d) Deprediation, amartization and impairment 67.44 50.98 47.48 222.86
) Other expensas 462.07 358.56 185.28 969 =5
’ Total Expenses (C} 4,771.40 3,699.00 3,269.33 14,468.06
D [Profit before tax (A+B-C) 2,064.16 1,787.16 599.73 3,862.46
E Tax Expense:
(1) Current Tax 712.02 201.29 254.68 1,132.58
(2) Deferred Tax (193.46) 249 81 {105.40) (170.71)
Tatal Expenses {E) 518.56 451.10 149.28 961.87
F Profit for the period (D-E) 1,545.60 1,336.06 450.45 2,900.59
i G | Other Comprehensive Income
1} lteims that will not be reclassified to profit or foss
(i) Re-measurement of net defined benefit plans (3.88) 6.90 {2 AR) OR
2) Incumie tax relating to items that will not be 0.99 (1.76) 0.69 (1.05)
i reclassified to profit and loss - S
H | Other Comprehensive Income {1-2) {2.89) 5.14 {1.99) 3.03
.| |Total comprehensive income for the period (F+H) 1,542.71 1,341.20 448.46 2,903.62
1 [Earnings per equity share*
Basic (Rs.) 8.76 9.11 3.0a8 135 A9
Giiuted {Rs.) 8.44 8.85 2.54 19.13
Numinal vaiue per share (Rs.) 10.00 10.00 10-00 10.00
}

B Not arirzualized for the quarter ended June 30, 2022, March 31, 2022 and June 30, 2021
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